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31/12/2013

31/12/2012

31/12/2013

31/12/2012

RM'000

RM'000

RM'000

RM'000

Revenue

8

9,028

                

 

7,745

                

 

17,314

              

 

19,406

              

 

 Cost of sales 

(6,578)

               

 

(5,378)

               

 

(12,863)

             

 

(9,626)

               

 

 Gross profit 

2,450

                

 

2,367

                

 

4,451

                

 

9,780

                

 

 Distribution costs 

(106)

                  

 

(104)

                  

 

(207)

                  

 

(230)

                  

 

 Administration expenses 

(6,673)

               

 

(4,314)

               

 

(25,226)

             

 

(12,843)

             

 

 Other operating income 

162

                   

 

9,356

                

 

379

                   

 

9,357

                

 

(4,167)

               

 

7,305

                

 

(20,603)

             

 

6,064

                

 

Finance costs

(2,030)

               

 

(2,135)

               

 

(3,503)

               

 

(4,352)

               

 

Finance income

6

                       

 

20

                     

 

8

                       

 

22

                     

 

Profit/(Loss) before tax

8

(6,191)

               

 

5,190

                

 

(24,098)

             

 

1,734

                

 

Taxation

18

(136)

                  

 

(194)

                  

 

(461)

                  

 

(1,359)

               

 

Profit/(Loss) for the period

(6,327)

               

 

4,996

                

 

(24,559)

             

 

375

                   

 

Profit/(Loss) for the period attributable to:

 Owners of the parent 

(6,468)

               

 

9,279

                

 

(20,420)

             

 

7,017

                

 

 Minority interests 

141

                   

 

(4,283)

               

 

(4,139)

               

 

(6,642)

               

 

(6,327)

               

 

4,996

                

 

(24,559)

             

 

375

                   

 

Earning/(loss) per share, attributable to

   owners of the parent (sen):

27

   Basic

(4.32)

                 

 

6.19

                  

 

(13.63)

               

 

4.68

                  

 

CURRENT QUARTER

CUMULATIVE QUARTER

3 Months Ended

6 Months Ended
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The Condensed Consolidated Income Statements should be read in conjunction with the audited financial statements for the year ended 30 June 2013 and the accompanying explanatory notes attached to the interim financial statements.
CONDENSED CONSOLIDATED STATEMENTS OF COMPREHENSIVE INCOME 


FOR THE PERIOD ENDED 31 DECEMBER 2013
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Profit/(Loss) for the period

(6,327)

               

 

4,996

                

 

(24,559)

             

 

375

                   

 

Currency translation difference arising from

   consolidation (equity portion)

6,949

                

 

292

                   

 

11,392

              

 

1,969

                

 

 Total comprehensive income/(expense) 

for the period 

622

                   

 

5,288

                

 

(13,167)

             

 

2,344

                

 

 Total comprehensive income/(expense) 

attributable to: 

 Owners of the parent 

(5,444)

               

 

9,508

                

 

(15,912)

             

 

8,568

                

 

 Minority interests 

6,066

                

 

(4,220)

               

 

2,745

                

 

(6,224)

               

 

622

                   

 

5,288

                

 

(13,167)

             

 

2,344

                

 

CURRENT QUARTER

CUMULATIVE QUARTER

3 Months Ended

6 Months Ended


The Condensed Consolidated Statements of Comprehensive Income should be read in conjunction with the audited financial statements for the year ended 30 June 2013 and the accompanying explanatory notes attached to the interim financial statements.

CONDENSED CONSOLIDATED STATEMENTS OF FINANCIAL POSITION
AS AT 31 DECEMBER 2013
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Audited as at

31/12/13

30/06/13

RM'000

RM'000

Note

ASSETS

Non-current assets

Property, plant and equipment

9

238,806

           

 

246,528

           

 

Land use rights

14,007

                 

 

15,376

             

 

Biological assets

141,406

               

 

118,724

           

 

394,219

               

 

380,628

           

 

Current assets

Inventories

1,862

                   

 

1,817

               

 

Trade receivables

663

                      

 

381

                  

 

Other current assets

3,092

                   

 

1,799

               

 

Cash and bank balances

671

                      

 

2,358

               

 

6,288

                   

 

6,355

               

 

TOTAL ASSETS

400,507

             

 

386,983

         

 

EQUITY AND LIABILITIES

Equity attributable to owners of the parent

Share capital

74,902

                 

 

74,902

             

 

Revaluation reserve

208,842

               

 

209,407

           

 

Exchange reserve

6,545

                   

 

2,036

               

 

Retained earnings

(140,136)

              

 

(119,716)

         

 

150,153

               

 

166,629

           

 

Minority interests

7,740

                   

 

5,030

               

 

Total equity

157,893

               

 

171,659

           

 

Non-current liabilities

Long-term borrowings

107,665

               

 

99,821

             

 

Deferred tax liabilities

64,861

                 

 

65,061

             

 

Amount due to a Director 

19,084

                 

 

5,491

               

 

191,610

               

 

170,373

           

 

Current liabilities

Trade and other payables

16,760

                 

 

18,409

             

 

Short-term borrowings

15,050

                 

 

7,042

               

 

Current tax payable

19,194

                 

 

19,500

             

 

51,004

                 

 

44,951

             

 

Total liabilities

242,614

               

 

215,324

           

 

TOTAL EQUITY AND LIABILITIES

400,507

             

 

386,983

         

 

Net assets per share attributable to 

  owners of the parent (RM)

1.00

                     

 

1.11

                 

 


The Condensed Consolidated Statements of Financial Position should be read in conjunction with the audited financial statements for the year ended 30 June 2013 and the accompanying explanatory notes attached to the interim financial statements.

CONDENSED CONSOLIDATED STATEMENTS OF CHANGES IN EQUITY






FOR THE PERIOD ENDED 31 DECEMBER 2013
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Reserve

Earnings

Total
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RM'000

RM'000

RM'000

RM'000

RM'000

RM'000

RM'000

RM'000

Balance as at 1 July 2013

74,902

         

 

-

               

 

209,407

       

 

2,037

           

 

(119,716)

      

 

166,630

         

 

5,030

           

 

171,660

       

 

 Total comprehensive (expense)/income for 

the period 

-

               

 

-

               

 

(565)

             

 

4,508

           

 

(20,420)

        

 

(16,477)

          

 

2,710

           

 

(13,767)

        

 

Balance as at 31 December 2013

74,902

         

 

-

               

 

208,842

       

 

6,545

           

 

(140,136)

      

 

150,153

         

 

7,740

           

 

157,893

       

 

Balance as at 1 July 2012

74,902

         

 

-

               

 

74,446

         

 

956

              

 

(36,323)

        

 

113,981

         

 

77,559

         

 

191,540

       

 

 Total comprehensive income/(expense) for 

the period 

-

                   

 

-

                   

 

-

                   

 

1,551

           

 

7,017

           

 

8,568

             

 

(6,224)

          

 

2,344

           

 

Balance as at 31 December 2012

74,902

         

 

-

                   

 

74,446

         

 

2,507

           

 

(29,306)

        

 

122,549

         

 

71,335

         

 

193,884

       

 




The Condensed Consolidated Statements of Changes In Equity should be read in conjunction with the audited financial statements for the year ended 30 June 2013 and the accompanying explanatory notes attached to the interim financial statements.  

CONDENSED CONSOLIDATED STATEMENTS OF CASH FLOWS
FOR THE PERIOD ENDED 31 DECEMBER 2013
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31/12/2012

RM'000

RM'000

CASH FLOWS FROM OPERATING ACTIVITIES

(Loss)/Profit before tax

(24,099)

               

 

1,734

                  

 

Adjustments for :

   Non-cash items

8,554

                  

 

4,397

                  

 

   Non-operating items

18,782

                

 

776

                     

 

Operating profit before working capital changes

3,237

                  

 

6,907

                  

 

Working capital changes:-

  Net change in current assets

(1,620)

                 

 

621

                     

 

  Net change in current liabilities

19,567

                

 

(10,396)

               

 

Cash generated from operating activities

21,184

                

 

(2,868)

                 

 

Interest income

8

                         

 

22

                       

 

Tax paid

(766)

                    

 

(860)

                    

 

Net cash generated from operating activities

20,426

                

 

(3,706)

                 

 

CASH FLOWS FROM INVESTING ACTIVITIES

Other investments

(37,843)

               

 

14,663

                

 

Net cash used in investing activities

(37,843)

               

 

14,663

                

 

CASH FLOWS FROM FINANCING ACTIVITIES

Interest paid

(3,503)

                 

 

(4,352)

                 

 

Drawdown of term loan

16,738

                

 

-

                      

 

Repayment of term loan 

(1,936)

                 

 

(6,734)

                 

 

Repayment of hire purchase creditors

(82)

                      

 

(99)

                      

 

Net cash generated from/(used in) financing activities

11,217

                

 

(11,185)

               

 

NET INCREASE IN CASH AND CASH EQUIVALENTS

(6,200)

                 

 

(228)

                    

 

CASH AND CASH EQUIVALENTS AT BEGINNING OF THE YEAR

2,358

                  

 

3,754

                  

 

EFFECTS OF FOREIGN EXCHANGE RATE CHANGES

4,513

                  

 

(741)

                    

 

CASH AND CASH EQUIVALENTS AT END OF THE PERIOD

671

                     

 

2,785

                  

 

 

Cash and cash equivalents at the end of the financial period comprise the following:

As at

As at

31/12/2013

31/12/2012

RM'000

RM'000

Cash and bank balances 

641

                     

 

680

                     

 

Deposits with licensed banks

30

                       

 

2,105

                  

 

671

                     

 

2,785

                  

 

6 Months Ended


The Condensed Consolidated Statements of Cash Flows should be read in conjunction with the audited financial statements for the year ended 30 June 2013 and the accompanying explanatory notes attached to the interim financial statements.  
NOTES TO THE INTERIM FINANCIAL REPORT FOR THE PERIOD ENDED 
31 DECEMBER 2013
PART A – EXPLANATORY NOTES PURSUANT TO FRS 134

1.
Basis of Preparation

The interim financial statements are unaudited and are prepared in accordance with the requirements of FRS 134: Interim Financial Reporting and paragraph 9.22 of the Main Market Listing Requirements of Bursa Malaysia Securities Berhad.

The interim financial statements should be read in conjunction with the audited financial statements for the year ended 30 June 2013. These explanatory notes, attached to the interim financial statements, provide an explanation of events and transactions that are significant to an understanding of the changes in the financial position and performance of the Group since the financial year ended 30 June 2013. 

	
	


2.
Qualification on preceding Financial Statements
The preceding annual financial statements of the Group as at 30 June 2013 were reported on without any qualification.
3.
Seasonal or Cyclical Factors

There was no variation of financial results from the immediate preceding quarter to the current quarter due to seasonal or cyclical factors except for the production of fresh fruit bunches (“FFB”).
4.
Unusual Items Affecting Assets, Liabilities, Equity, Net Income Or Cash Flows


There was no unusual nature and amount of items affecting assets, liabilities, equity, net income or cash flows.

5.
Changes In Estimates


There were no changes in estimates of amounts reported in prior financial years that have a material effect in the current quarter.

6.
Changes In Debt and Equity Securities


There was no issuance and repayment of debts and equity securities, share buy-backs, share cancellations, shares held as treasury shares and resale of treasury shares in the current financial period under review.
7.
Dividends Paid

There were no dividends paid during the current quarter.

8.
Segment Information
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Revenue:

Plantation

 - Malaysia

9,013

                  

 

7,601

            

 

17,223

          

 

19,136

         

 

 - Indonesia

15

                       

 

144

               

 

91

                 

 

270

              

 

9,028

                  

 

7,745

            

 

17,314

          

 

19,406

         

 

Investment holding

-

                      

 

-

               

 

-

                

 

-

               

 

9,028

                  

 

7,745

            

 

17,314

          

 

19,406

         

 

Profit/(Loss) before tax:

Plantation Malaysia

4,395

                  

 

10,509

          

 

(648)

              

 

14,401

         

 

Plantation Indonesia

(2,744)

                 

 

(2,937)

          

 

(13,438)

         

 

(7,803)

          

 

1,651

                  

 

7,572

            

 

(14,086)

         

 

6,598

           

 

Investment holding 

(5,818)

                 

 

(267)

             

 

(6,518)

           

 

(534)

             

 

(4,167)

                 

 

7,305

            

 

(20,604)

         

 

6,064

           

 

Finance expense

(2,029)

                 

 

(2,135)

          

 

(3,503)

           

 

(4,352)

          

 

Finance income

6

                         

 

20

                 

 

8

                   

 

22

                

 

(6,190)

                 

 

5,190

            

 

(24,099)

         

 

1,734
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9.
Valuation of Property, Plant & Equipment

The valuation of property, plant and equipment has been brought forward and without amendment from the previous annual financial statement.
10.      
Material Events Subsequent To The Interim Period
There was no material events subsequent to the end of the period reported that have not been reflected in the financial statements. 
11.
Changes In The Composition of the Group

There were no changes in the composition of the Group during the current quarter. 

12.       Contingent Liabilities And Contingent Assets

During the current quarter, the Group’s maximum exposure to credit risk is represented by a nominal amount of RM122,136,927 relating to a corporate guarantee provided by the Group to financial institutions for credit facilities granted to a subsidiary.

13.
Capital Commitments

There is no capital commitment from the last balance sheet date.


PART B - EXPLANATORY NOTES PURSUANT TO APPENDIX 9B OF THE LISTING REQUIREMENTS OF BURSA MALAYSIA SECURITIES BERHAD

      14.
Review of Performance 

The performance of the Group was mainly contributed by the plantation subsidiaries.
The loss before taxation and minority interests of the plantation subsidiaries for the current quarter were due to the factors as mentioned in note 15. 


15.       Comparison With Preceding Quarter Results And Financial Period Todate
Current Quarter

The Group reported RM6.19 million loss before taxation and minority interests in the current quarter compared to RM17.91 million in the immediate preceding quarter. The decrease in losses of RM11.72 million was mainly due to the lower unrealised foreign exchange loss of RM11.43 million and the higher CPO price by 7%.

Year to Date

As compared to corresponding six month period of the last financial year, the group incurred a higher unrealised foreign exchange loss of RM13.04 million, an increased depreciation cost of RM4.5 million arising from revaluation of lands and the lower CPO price by 5%. In addition, there was a gain on disposal of Bangsar Land of RM9.03 million realised in the previous financial year.
In view of the above key variances, the Group reported RM24.10 million loss before taxation and minority interests in the current financial period compared to RM1.73 million profit in the corresponding period of the last financial year, an increase in losses of RM25.83 million.
16.
      Current Year Prospect
The average CPO price for the current quarter was RM2,478 per metric tonne, which was higher compared to the average of immediate preceding quarter of RM2,318 per metric tonne. The current average CPO price is about RM2,525 per metric tonne. We expect the performance of the Group in the coming months to be challenging depending on CPO price, crop production and foreign exchange fluctuation.
17.

Variance From Profit Forecast And Shortfall In Profit Guarantee 



Not applicable since the Group has not committed to any profit forecast and profit guarantee.

18.       Income Tax Expense




[image: image6.wmf]Income tax expense comprises the following:

31/12/2013

31/12/2012

31/12/2013

31/12/2012
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RM'000
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RM'000

Malaysian taxation:

Current tax expenses

Current period provision

136
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461
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Current Quarter

Cumulative Quarter

3 Months Ended

6 Months Ended

Total 
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sale

of

unquot


19.
Profit/(Loss) On Sale Of Unquoted Investment And / Or Properties


There is no sale of unquoted investments and/or properties for the current quarter and financial period-to-date.

20.
Quoted Securities
There was no purchase or disposal of quoted securities during the current quarter and financial period-to-date.


21.

Status of Corporate Proposals

There were no corporate proposals for the current quarter.
22.

Group Borrowings 


       The borrowings and debt securities of the Group as at the end of the reporting period are as follows:
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23. 

Off Balance Sheet Financial Instruments

There were no financial instruments with off balance sheet risk as at the date of issue of the quarterly report.

24. 

(Loss)/Profit before tax 
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RM'000 RM'000 RM'000 RM'000

Interest Income  (6) (20) (8) (22)

Interest Expenses 2,030 2,135 3,503 4,352

Depreciation and amortisation  4,499                 2,336 8,554                  4,397

Foreign exchange (gain)/loss 3,682                 717                    18,790                5,789                

3 Months Ended 6 Months Ended
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25.

Material Litigation 
There was no pending material litigation of the Group since the last annual balance sheet date up to the date of this report.
26.

Dividend Payable


No dividend has been recommended or declared for the current quarter.


27.

Earnings / (Loss) Per Share
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Profit/(Loss) attributable to 

   owners of the parent (RM'000) (6,468) 9,279 (20,420) 7,017

Weighted average number of ordinary
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Current Quarter Cumulative Quarter
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28.

Disclosure of Realised and Unrealised Retained Profits/(Accumulated Losses)
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Total accumulated losses of the Company and its subsidiaries:

 - Realised  (109,796) (108,166)

 - Unrealised  (30,340) (11,550)

(140,136) (119,716)
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29.


Authorisation For Issue Off The Interim Financial Statements

The current interim financial statements were authorised for issue by the Board of Directors in accordance with a resolution of the Directors on 20 February 2014. 
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_1453740884.xls
Sheet1

														Unaudited as at				Audited as at

														31/12/13				30/06/13

														RM'000				RM'000

										Note

				ASSETS

				Non-current assets

				Property, plant and equipment						9				238,806				246,528

				Land use rights										14,007				15,376

				Biological assets										141,406				118,724

														394,219				380,628

				Current assets

				Inventories										1,862				1,817

				Trade receivables										663				381

				Other current assets										3,092				1,799

				Cash and bank balances										671				2,358

														6,288				6,355

				TOTAL ASSETS										400,507				386,983

				EQUITY AND LIABILITIES

				Equity attributable to owners of the parent

				Share capital										74,902				74,902

				Revaluation reserve										208,842				209,407

				Exchange reserve										6,545				2,036

				Retained earnings										(140,136)				(119,716)

														150,153				166,629

				Minority interests										7,740				5,030

				Total equity										157,893				171,659

				Non-current liabilities

				Long-term borrowings										107,665				99,821

				Deferred tax liabilities										64,861				65,061

				Amount due to a Director										19,084				5,491

														191,610				170,373

				Current liabilities

				Trade and other payables										16,760				18,409

				Short-term borrowings										15,050				7,042

				Current tax payable										19,194				19,500

														51,004				44,951

				Total liabilities										242,614				215,324

				TOTAL EQUITY AND LIABILITIES										400,507				386,983

				Net assets per share attributable to

				owners of the parent (RM)										1.00				1.11
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Sheet1

								6 Months Ended

								31/12/2013				31/12/2012

								RM'000				RM'000

				CASH FLOWS FROM OPERATING ACTIVITIES

				(Loss)/Profit before tax				(24,099)				1,734

				Adjustments for :

				Non-cash items				8,554				4,397

				Non-operating items				18,782				776

				Operating profit before working capital changes				3,237				6,907

				Working capital changes:-

				Net change in current assets				(1,620)				621

				Net change in current liabilities				19,567				(10,396)

				Cash generated from operating activities				21,184				(2,868)

				Interest income				8				22

				Tax paid				(766)				(860)

				Net cash generated from operating activities				20,426				(3,706)

				CASH FLOWS FROM INVESTING ACTIVITIES

				Equity investments				- 0				- 0

				Other investments				(37,843)				14,663

				Net cash used in investing activities				(37,843)				14,663

				CASH FLOWS FROM FINANCING ACTIVITIES

				Interest paid				(3,503)				(4,352)

				Dividend paid by subsidiaries to minority interest				- 0				- 0

				Drawdown of HP				- 0				- 0

				Drawdown of term loan				16,738				- 0

				Repayment of term loan				(1,936)				(6,734)

				Repayment of hire purchase creditors				(82)				(99)

				Net cash generated from/(used in) financing activities				11,217				(11,185)

				NET INCREASE IN CASH AND CASH EQUIVALENTS				(6,200)				(228)

				CASH AND CASH EQUIVALENTS AT BEGINNING OF THE YEAR				2,358				3,754

				EFFECTS OF FOREIGN EXCHANGE RATE CHANGES				4,513				(741)

				CASH AND CASH EQUIVALENTS AT END OF THE PERIOD				671				2,785

				Cash and cash equivalents at the end of the financial period comprise the following:

								As at				As at

								31/12/2013				31/12/2012

								RM'000				RM'000

				Cash and bank balances				641				680

				Deposits with licensed banks				30				2,105

								671				2,785
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Sheet1

										Current Financial Period				As At The End Of Last Financial Year

										9/30/11				6/30/11

										RM'000				RM'000

		Total accumulated losses of the Company and its subsidiaries:

		- Realised								(109,796)				(108,166)

		- Unrealised								(30,340)				(11,550)

										(140,136)				(119,716)



There is pending legal action against the Company for an amount of approximately RM1,000,000 and interest at 10.5% per annum from 1 November 1987 to settlement, in respect of alleged breach of contract on a trading transaction.

There is pending legal action against the Company for a breach of a United Kingdom registered design. The claim is an unliquidated claim and, as such, the Company is not able to estimate the potential claim, if any, arising.

There is pending legal action against a subsidiary company for specific performance of a Sale and Purchase Agreement dated 20 March 1980 and which rights thereunder had been assigned pursuant to a Deed of Assignment. The subsidiary company had, in a separate suit, obtained a declaration that the said Sale and Purchase Agreement is null and void. Notwithstanding the declaration obtained, the High Court has allowed the assignees to the said Sale and Purchase Agreement to proceed for trial of their claim.

There is  pending legal action against the Company to recover early possession by the registered owner of building premises leased to the Company and which lease is due to expire in 2026, on grounds that the Company has breached the terms of the lease. The sub-tenant of the building premises, which sub-tenancy has been terminated, has sought a declaration that it holds a valid sub-tenancy over the premises or, in the alternative, is claiming for special damages. The Company contends that there is no breach of the terms of the lease and is also seeking relief from forfeiture of the lease. The Company also contends that the sub-tenancy has been validly terminated. Based on legal counsel's advice, the Directors are of the opinion that it is not possible to quantify the damages/loss likely to be suffered by the Company.

A legal suit was filed on 3 May 2001 against the Company for an alleged breach of contract by the Company. The amount claimed by the plaintiff was for a sum of USD25.760 million, damages of 9% per annum and interest of 6% per annum, both calculated from the date of submission of the claim until the full settlement of the amount claimed. The plaintiff also applied for a provisional decision of the Court to seize for security the Company's shareholding in certain subsidiary and associated companies in Indonesia. On 29 October 2001, the Court dismissed the plaintiff's civil suit and ruled for the plaintiff to bear the costs of the proceedings which the Court will decide at a later date.

A legal suit was filed in 1998 against certain subsidiary companies claiming damages for losses due to a fire that destroyed the plaintiffs’ crops allegedly caused by open burning undertaken by the subsidiary companies to clear the land. The District Court has ruled in favour of the plaintiffs and the High Court has ruled in favour of the subsidiary companies. The case is presently pending appeal to the Supreme Court.

A legal suit was filed in 1998 against a subsidiary company claiming damages for losses allegedly caused by clearing of land occupied by the plaintiffs. The District Court and the High Court have ruled in favour of the subsidiary company and the case is presently pending appeal to the Supreme Court.

A legal suit was filed against a subsidiary company in 1998 claiming damages for losses allegedly  due to illegal occupation of land. The District Court and the High Court have ruled in favour of the subsidiary company and the case is presently pending appeal to the Supreme Court.

A legal suit was filed against a subsidiary company claiming damages for alleged encroachment into an area reserved for the plaintiff. The District Court has rejected the plaintiff's claim and the case is presently pending appeal to the High Court.

The following material litigations are arising from the Group's acquisitions of plantation companies in Indonesia on 13 March 2001:

The foreign currency contracts are entered into to hedge the Group's purchases and sales in foreign currencies and the contracted rates will be used to convert the foreign currency amounts into Ringgit Malaysia.

On 1 October 2001, the Company and a director of the Company, as the plaintiffs, had filed a defamation suit against a defendant as a result of publication of certain statements in connection with the subject matter in item (a) mentioned above. To date, the suit has not been set down for trial.

There is no unusual item which has a material impact on any asset, liability, equity, net income and/or cashflow of the Group in the current reporing period.

As at the date of this announcement, the contingent liabilities of the Group are as follows:

As at the date of this announcement, there are no changes in contingent assets or liabilities since the last annual balance sheet date.

In 1994, a legal suit was filed against the Company for alleged infringement of a United Kingdom registered design in respect of a gutter forming panel. The case has been part heard and the Court has fixed 24 to 27 February 2003, for continued hearing. The claim is an unliquidated claim and, as such, the Company is not able to estimate the potential claim, if any arising.

The Board has declared an interim dividend of XX sen per share (2002: 3 sen), less tax absorbing a total of RM XXX (2002: RM 21,609,000), payable on 7 November 2003 to shareholders (who are exempted from mandatory deposit) and depositors registered in the Register of Members and Record of Depositors respectively on 10 October 2003.

Duly completed transfers received  by the Company's Share Registrar, Malaysian Share Registration Services Sdn. Berhad, at 7th. Floor, Exchange Square, Bukit Kewangan, 50200 Kuala Lumpur, Malaysia up to the close of business of the Registrar at 4.30 p.m. on Friday, 10 October 2003 will be registered before entitlements  to the above dividend are determined.

There is pending legal action against the Company for an amount of approximately RM1,000,000 and interest at 10.5% per annum from 1 November 1987 to settlement, in respect of alleged breach of contract on a trading transaction.

There is pending legal action against the Company for a breach of a United Kingdom registered design. The claim is an unliquidated claim and, as such, the Company is not able to estimate the potential claim, if any, arising.

There is pending legal action against a subsidiary company for specific performance of a Sale and Purchase Agreement dated 20 March 1980 and which rights thereunder had been assigned pursuant to a Deed of Assignment. The subsidiary company had, in a separate suit, obtained a declaration that the said Sale and Purchase Agreement is null and void. Notwithstanding the declaration obtained, the High Court has allowed the assignees to the said Sale and Purchase Agreement to proceed for trial of their claim.

Shares deposited into the Depositors' Securities Account before 12.30 p.m. on 8 October 2003      in respect of shares which are exempted from mandatory deposit ;

There is  pending legal action against the Company to recover early possession by the registered owner of building premises leased to the Company and which lease is due to expire in 2026, on grounds that the Company has breached the terms of the lease. The sub-tenant of the building premises, which sub-tenancy has been terminated, has sought a declaration that it holds a valid sub-tenancy over the premises or, in the alternative, is claiming for special damages. The Company contends that there is no breach of the terms of the lease and is also seeking relief from forfeiture of the lease. The Company also contends that the sub-tenancy has been validly terminated. Based on legal counsel's advice, the Directors are of the opinion that it is not possible to quantify the damages/loss likely to be suffered by the Company.

A legal suit was filed on 3 May 2001 against the Company for an alleged breach of contract by the Company. The amount claimed by the plaintiff was for a sum of USD25.760 million, damages of 9% per annum and interest of 6% per annum, both calculated from the date of submission of the claim until the full settlement of the amount claimed. The plaintiff also applied for a provisional decision of the Court to seize for security the Company's shareholding in certain subsidiary and associated companies in Indonesia. On 29 October 2001, the Court dismissed the plaintiff's civil suit and ruled for the plaintiff to bear the costs of the proceedings which the Court will decide at a later date.

In 1994, a legal suit was filed against the Company for alleged infringement of a United Kingdom registered design in respect of a gutter forming panel. The case has been part heard and the Court has fixed 24 to 27 February 2003, for continued hearing. The claim is an unliquidated claim and, as such, the Company is not able to estimate the potential claim, if any arising.

Shares transferred into the Depositors' Securities Account before 4 p.m. on 10 October 2003 in respect of transfers ; and

Shares bought on the Kuala Lumpur Stock Exchange on a cum entitlement basis according to the Rules of the Kuala Lumpur Stock Exchange.

Duly completed transfers received  by the Company's Share Registrar, Malaysian Share Registration Services Sdn. Berhad, at 7th. Floor, Exchange Square, Bukit Kewangan, 50200 Kuala Lumpur, Malaysia up to the close of business of the Registrar at 4.30 p.m. on Friday, 10 October 2003 will be registered before entitlements  to the above dividend are determined.

No dividend is declared for the quarter ended 30 September 2003. An interim tax exempt dividend of 3 sen per share amounting to a total of RM30,034,000 was declared for the six months ended 30 June 2003 and was paid on 7 November 2003.

There is pending legal action against the Company for an amount of approximately RM1,000,000 and interest at 10.5% per annum from 1 November 1987 to settlement, in respect of alleged breach of contract on a trading transaction.

There is pending legal action against the Company for a breach of a United Kingdom registered design. The claim is an unliquidated claim and, as such, the Company is not able to estimate the potential claim, if any, arising.

There is pending legal action against a subsidiary company for specific performance of a Sale and Purchase Agreement dated 20 March 1980 and which rights thereunder had been assigned pursuant to a Deed of Assignment. The subsidiary company had, in a separate suit, obtained a declaration that the said Sale and Purchase Agreement is null and void. Notwithstanding the declaration obtained, the High Court has allowed the assignees to the said Sale and Purchase Agreement to proceed for trial of their claim.

There is  pending legal action against the Company to recover early possession by the registered owner of building premises leased to the Company and which lease is due to expire in 2026, on grounds that the Company has breached the terms of the lease. The sub-tenant of the building premises, which sub-tenancy has been terminated, has sought a declaration that it holds a valid sub-tenancy over the premises or, in the alternative, is claiming for special damages. The Company contends that there is no breach of the terms of the lease and is also seeking relief from forfeiture of the lease. The Company also contends that the sub-tenancy has been validly terminated. Based on legal counsel's advice, the Directors are of the opinion that it is not possible to quantify the damages/loss likely to be suffered by the Company.

A legal suit was filed on 3 May 2001 against the Company for an alleged breach of contract by the Company. The amount claimed by the plaintiff was for a sum of USD25.760 million, damages of 9% per annum and interest of 6% per annum, both calculated from the date of submission of the claim until the full settlement of the amount claimed. The plaintiff also applied for a provisional decision of the Court to seize for security the Company's shareholding in certain subsidiary and associated companies in Indonesia. On 29 October 2001, the Court dismissed the plaintiff's civil suit and ruled for the plaintiff to bear the costs of the proceedings which the Court will decide at a later date.

A legal suit was filed in 1998 against certain subsidiary companies claiming damages for losses due to a fire that destroyed the plaintiffs’ crops allegedly caused by open burning undertaken by the subsidiary companies to clear the land. The District Court has ruled in favour of the plaintiffs and the High Court has ruled in favour of the subsidiary companies. The case is presently pending appeal to the Supreme Court.

A legal suit was filed in 1998 against a subsidiary company claiming damages for losses allegedly caused by clearing of land occupied by the plaintiffs. The District Court and the High Court have ruled in favour of the subsidiary company and the case is presently pending appeal to the Supreme Court.

A legal suit was filed against a subsidiary company in 1998 claiming damages for losses allegedly  due to illegal occupation of land. The District Court and the High Court have ruled in favour of the subsidiary company and the case is presently pending appeal to the Supreme Court.

A legal suit was filed against a subsidiary company claiming damages for alleged encroachment into an area reserved for the plaintiff. The District Court has rejected the plaintiff's claim and the case is presently pending appeal to the High Court.

The following material litigations are arising from the Group's acquisitions of plantation companies in Indonesia on 13 March 2001:

In 1998, two legal suits were filed against certain subsidiary for damages/losses suffered allegedly caused by clearing of land occupied by the plaintiffs. Both the lower courts and the High Court have ruled in favour of the subsidiary company. The plaintiff then appealed to the Supreme Court which is pending decision.

In 1999, a legal suit was filed against a subsidiary for damages/losses suffered allegedly caused by clearing, occupying and planting oil palm on the plaintiff’s land without the plaintiff’s knowledge or permission. The plaintiff also alleged that the subsidiary had agreed to divide the yield of the oil palm on the land between the plaintiff and the subsidiary in the proportion of 30:70.   The lower court had rejected the plaintiff’s claim.  Upon appeal, the plaintiff’s claim was partially accepted. The subsidiary appealed to the Supreme Court which is pending decision.

As at the date of this announcement, the contingent liabilities of the Group are as follows:

As at the date of this announcement, there are no changes in contingent assets or liabilities since the last annual balance sheet date.

In 1994, a legal suit was filed against the Company for alleged infringement of a United Kingdom registered design in respect of a gutter forming panel. The case has been part heard and the Court has fixed 24 to 27 February 2003, for continued hearing. The claim is an unliquidated claim and, as such, the Company is not able to estimate the potential claim, if any arising.

There is pending legal action against the Company for an amount of approximately RM1,000,000 and interest at 10.5% per annum from 1 November 1987 to settlement, in respect of alleged breach of contract on a trading transaction.

There is pending legal action against the Company for a breach of a United Kingdom registered design. The claim is an unliquidated claim and, as such, the Company is not able to estimate the potential claim, if any, arising.

There is pending legal action against a subsidiary company for specific performance of a Sale and Purchase Agreement dated 20 March 1980 and which rights thereunder had been assigned pursuant to a Deed of Assignment. The subsidiary company had, in a separate suit, obtained a declaration that the said Sale and Purchase Agreement is null and void. Notwithstanding the declaration obtained, the High Court has allowed the assignees to the said Sale and Purchase Agreement to proceed for trial of their claim.

There is  pending legal action against the Company to recover early possession by the registered owner of building premises leased to the Company and which lease is due to expire in 2026, on grounds that the Company has breached the terms of the lease. The sub-tenant of the building premises, which sub-tenancy has been terminated, has sought a declaration that it holds a valid sub-tenancy over the premises or, in the alternative, is claiming for special damages. The Company contends that there is no breach of the terms of the lease and is also seeking relief from forfeiture of the lease. The Company also contends that the sub-tenancy has been validly terminated. Based on legal counsel's advice, the Directors are of the opinion that it is not possible to quantify the damages/loss likely to be suffered by the Company.

A legal suit was filed on 3 May 2001 against the Company for an alleged breach of contract by the Company. The amount claimed by the plaintiff was for a sum of USD25.760 million, damages of 9% per annum and interest of 6% per annum, both calculated from the date of submission of the claim until the full settlement of the amount claimed. The plaintiff also applied for a provisional decision of the Court to seize for security the Company's shareholding in certain subsidiary and associated companies in Indonesia. On 29 October 2001, the Court dismissed the plaintiff's civil suit and ruled for the plaintiff to bear the costs of the proceedings which the Court will decide at a later date.

In 1994, a legal suit was filed against the Company for alleged infringement of a United Kingdom registered design in respect of a gutter forming panel. The case has been part heard and the Court has fixed 24 to 27 February 2003, for continued hearing. The claim is an unliquidated claim and, as such, the Company is not able to estimate the potential claim, if any arising.

A legal suit was filed in 1998 against certain subsidiary companies claiming damages for losses due to a fire that destroyed the plaintiffs’ crops allegedly caused by open burning undertaken by the subsidiary companies to clear the land. The District Court has ruled in favour of the plaintiffs and the High Court has ruled in favour of the subsidiary companies. The case is presently pending appeal to the Supreme Court.

A legal suit was filed in 1998 against a subsidiary company claiming damages for losses allegedly caused by clearing of land occupied by the plaintiffs. The District Court and the High Court have ruled in favour of the subsidiary company and the case is presently pending appeal to the Supreme Court.

A legal suit was filed against a subsidiary company in 1998 claiming damages for losses allegedly  due to illegal occupation of land. The District Court and the High Court have ruled in favour of the subsidiary company and the case is presently pending appeal to the Supreme Court.

A legal suit was filed against a subsidiary company claiming damages for alleged encroachment into an area reserved for the plaintiff. The District Court has rejected the plaintiff's claim and the case is presently pending appeal to the High Court.

The following material litigations are arising from the Group's acquisitions of plantation companies in Indonesia on 13 March 2001:

On 1 October 2001, the Company and a director of the Company, as the plaintiffs, had filed a defamation suit against a defendant as a result of publication of certain statements in connection with the subject matter in item (a) mentioned above. To date, the suit has not been set down for trial.

The Board has declared an interim dividend of XX sen per share (2002: 3 sen), less tax absorbing a total of RM XXX (2002: RM 21,609,000), payable on 7 November 2003 to shareholders (who are exempted from mandatory deposit) and depositors registered in the Register of Members and Record of Depositors respectively on 10 October 2003.

Duly completed transfers received  by the Company's Share Registrar, Malaysian Share Registration Services Sdn. Berhad, at 7th. Floor, Exchange Square, Bukit Kewangan, 50200 Kuala Lumpur, Malaysia up to the close of business of the Registrar at 4.30 p.m. on Friday, 10 October 2003 will be registered before entitlements  to the above dividend are determined.

A legal suit was filed in 1998 against certain subsidiary companies claiming damages for losses due to a fire that destroyed the plaintiffs’ crops allegedly caused by open burning undertaken by the subsidiary companies to clear the land. The District Court has ruled in favour of the plaintiffs and the High Court has ruled in favour of the subsidiary companies. The case is presently pending appeal to the Supreme Court.

A legal suit was filed in 1998 against a subsidiary company claiming damages for losses allegedly caused by clearing of land occupied by the plaintiffs. The District Court and the High Court have ruled in favour of the subsidiary company and the case is presently pending appeal to the Supreme Court.

A legal suit was filed against a subsidiary company in 1998 claiming damages for losses allegedly  due to illegal occupation of land. The District Court and the High Court have ruled in favour of the subsidiary company and the case is presently pending appeal to the Supreme Court.

A legal suit was filed against a subsidiary company claiming damages for alleged encroachment into an area reserved for the plaintiff. The District Court has rejected the plaintiff's claim and the case is presently pending appeal to the High Court.

The following material litigations are arising from the Group's acquisitions of plantation companies in Indonesia on 13 March 2001:

On 1 October 2001, the Company and a director of the Company, as the plaintiffs, had filed a defamation suit against a defendant as a result of publication of certain statements in connection with the subject matter in item (a) mentioned above. To date, the suit has not been set down for trial.

The Board has declared an interim dividend of XX sen per share (2002: 3 sen), less tax absorbing a total of RM XXX (2002: RM 21,609,000), payable on 7 November 2003 to shareholders (who are exempted from mandatory deposit) and depositors registered in the Register of Members and Record of Depositors respectively on 10 October 2003.

Duly completed transfers received  by the Company's Share Registrar, Malaysian Share Registration Services Sdn. Berhad, at 7th. Floor, Exchange Square, Bukit Kewangan, 50200 Kuala Lumpur, Malaysia up to the close of business of the Registrar at 4.30 p.m. on Friday, 10 October 2003 will be registered before entitlements  to the above dividend are determined.

A legal suit was filed in 1998 against certain subsidiary companies claiming damages for losses due to a fire that destroyed the plaintiffs’ crops allegedly caused by open burning undertaken by the subsidiary companies to clear the land. The District Court has ruled in favour of the plaintiffs and the High Court has ruled in favour of the subsidiary companies. The case is presently pending appeal to the Supreme Court.

A legal suit was filed in 1998 against a subsidiary company claiming damages for losses allegedly caused by clearing of land occupied by the plaintiffs. The District Court and the High Court have ruled in favour of the subsidiary company and the case is presently pending appeal to the Supreme Court.

A legal suit was filed against a subsidiary company in 1998 claiming damages for losses allegedly  due to illegal occupation of land. The District Court and the High Court have ruled in favour of the subsidiary company and the case is presently pending appeal to the Supreme Court.

A legal suit was filed against a subsidiary company claiming damages for alleged encroachment into an area reserved for the plaintiff. The District Court has rejected the plaintiff's claim and the case is presently pending appeal to the High Court.

The following material litigations are arising from the Group's acquisitions of plantation companies in Indonesia on 13 March 2001:

On 1 October 2001, the Company and a director of the Company, as the plaintiffs, had filed a defamation suit against a defendant as a result of publication of certain statements in connection with the subject matter in item (a) mentioned above. To date, the suit has not been set down for trial.

The Board has declared an interim dividend of XX sen per share (2002: 3 sen), less tax absorbing a total of RM XXX (2002: RM 21,609,000), payable on 7 November 2003 to shareholders (who are exempted from mandatory deposit) and depositors registered in the Register of Members and Record of Depositors respectively on 10 October 2003.

Duly completed transfers received  by the Company's Share Registrar, Malaysian Share Registration Services Sdn. Berhad, at 7th. Floor, Exchange Square, Bukit Kewangan, 50200 Kuala Lumpur, Malaysia up to the close of business of the Registrar at 4.30 p.m. on Friday, 10 October 2003 will be registered before entitlements  to the above dividend are determined.

There is no unusual item which has a material impact on any asset, liability, equity, net income and/or cashflow of the Group in the current reporing period.

There is no unusual item which has a material impact on any asset, liability, equity, net income and/or cashflow of the Group in the current reporing period.

There is no unusual item which has a material impact on any asset, liability, equity, net income and/or cashflow of the Group in the current reporing period.

A legal suit was filed in 1998 against certain subsidiary companies claiming damages for losses due to a fire that destroyed the plaintiffs’ crops allegedly caused by open burning undertaken by the subsidiary companies to clear the land. The District Court has ruled in favour of the plaintiffs and the High Court has ruled in favour of the subsidiary companies. The case is presently pending appeal to the Supreme Court.

A legal suit was filed in 1998 against a subsidiary company claiming damages for losses allegedly caused by clearing of land occupied by the plaintiffs. The District Court and the High Court have ruled in favour of the subsidiary company and the case is presently pending appeal to the Supreme Court.

A legal suit was filed against a subsidiary company in 1998 claiming damages for losses allegedly  due to illegal occupation of land. The District Court and the High Court have ruled in favour of the subsidiary company and the case is presently pending appeal to the Supreme Court.

A legal suit was filed against a subsidiary company claiming damages for alleged encroachment into an area reserved for the plaintiff. The District Court has rejected the plaintiff's claim and the case is presently pending appeal to the High Court.

The following material litigations are arising from the Group's acquisitions of plantation companies in Indonesia on 13 March 2001:

On 1 October 2001, the Company and a director of the Company, as the plaintiffs, had filed a defamation suit against a defendant as a result of publication of certain statements in connection with the subject matter in item (a) mentioned above. To date, the suit has not been set down for trial.

The Board has declared an interim dividend of XX sen per share (2002: 3 sen), less tax absorbing a total of RM XXX (2002: RM 21,609,000), payable on 7 November 2003 to shareholders (who are exempted from mandatory deposit) and depositors registered in the Register of Members and Record of Depositors respectively on 10 October 2003.

Duly completed transfers received  by the Company's Share Registrar, Malaysian Share Registration Services Sdn. Berhad, at 7th. Floor, Exchange Square, Bukit Kewangan, 50200 Kuala Lumpur, Malaysia up to the close of business of the Registrar at 4.30 p.m. on Friday, 10 October 2003 will be registered before entitlements  to the above dividend are determined.

There is no unusual item which has a material impact on any asset, liability, equity, net income and/or cashflow of the Group in the current reporing period.

A legal suit was filed in 1998 against certain subsidiary companies claiming damages for losses due to a fire that destroyed the plaintiffs’ crops allegedly caused by open burning undertaken by the subsidiary companies to clear the land. The District Court has ruled in favour of the plaintiffs and the High Court has ruled in favour of the subsidiary companies. The case is presently pending appeal to the Supreme Court.

A legal suit was filed in 1998 against a subsidiary company claiming damages for losses allegedly caused by clearing of land occupied by the plaintiffs. The District Court and the High Court have ruled in favour of the subsidiary company and the case is presently pending appeal to the Supreme Court.

A legal suit was filed against a subsidiary company in 1998 claiming damages for losses allegedly  due to illegal occupation of land. The District Court and the High Court have ruled in favour of the subsidiary company and the case is presently pending appeal to the Supreme Court.

A legal suit was filed against a subsidiary company claiming damages for alleged encroachment into an area reserved for the plaintiff. The District Court has rejected the plaintiff's claim and the case is presently pending appeal to the High Court.

The following material litigations are arising from the Group's acquisitions of plantation companies in Indonesia on 13 March 2001:

On 1 October 2001, the Company and a director of the Company, as the plaintiffs, had filed a defamation suit against a defendant as a result of publication of certain statements in connection with the subject matter in item (a) mentioned above. To date, the suit has not been set down for trial.

The Board has declared an interim dividend of XX sen per share (2002: 3 sen), less tax absorbing a total of RM XXX (2002: RM 21,609,000), payable on 7 November 2003 to shareholders (who are exempted from mandatory deposit) and depositors registered in the Register of Members and Record of Depositors respectively on 10 October 2003.
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CPL-OCI-3

				PINEHILL PACIFIC BERHAD

				(Company No.: 000222 D)																																						Shifted LM & PM YTD bf start NM

				(Incorporated in Malaysia)



																																												  



				CONDENSED CONSOLIDATED STATEMENTS OF COMPREHENSIVE INCOME

				FOR THE PERIOD ENDED 30 SEPT 2013



		 		The figures have not been audited 

				 												LM YTD						PM YTD

														Current Quarter												Cumulative Quarter

														3 Months Ended								Announced				12 Months Ended								Announced

														30/09/2013		30/06/2013				9/30/12		30/06/2013				30/09/2013				9/30/12				9/30/12

										Note				RM'000		RM'000				RM'000		RM'000				RM'000				RM'000				RM'000



				(Loss)/Profit for the period										(18,233)		- 0				(4,621)		- 0				(18,233)				4,621				4,621		Test				Year 2014						Year 2013

																																						MI						MI

				Currency translation difference arising from consolidation ( equity portion )										4,444		- 0				1,678		- 0				4,444				1,678				1,678		3,485

acer acc: acer acc:
UPDATE from SOCE-Trans Res		(959)		3,485		1,324

acer acc: acer acc:
UPDATE		(355)		1,324

																																						(A-B)		(13,953)				(A-B)		(2,262)		Ref:CPL

				Decreased in deferred taxation previously recognised on revaluation										- 0		- 0				- 0		- 0				- 0				- 0				- 0

				Total comprehensive (expenses)/income										(13,789)		- 0				(2,943)		- 0				(13,789)				6,299				6,299						(10,468)						(938)





				Total comprehensive (expense)/income attributable to:																																A		B				A		B

						Owners of the parent								(10,468)		- 0				(937)		- 0				(10,468)				(938)				(938)		MI		MI

						Minority interests								(3,321)		- 0				(2,004)		- 0				(3,321)				(2,004)				(2,004)		(4,280)		(3,321)				(2,359)		(2,004)

														(13,789)		- 0				(2,941)		- 0				(13,789)				(2,942)				(2,942)



						 

																																				Total comprehensive income/(expense)

				The Condensed Consolidated Statements of Comprehensive Income should be read in conjunction with the audited financial statements for the year ended 30 June 2013 and the accompanying explanatory notes attached to the interim financial statements.																																Total comprehensive income/(expense) attributable to:
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CPL-1

				PINEHILL PACIFIC BERHAD

				(Company No.: 000222 D)

				(Incorporated in Malaysia)







				CONDENSED CONSOLIDATED INCOME STATEMENTS

				FOR THE PERIOD ENDED 30 SEPT 2013

																										Shifted LM & PM YTD bf start NM

		 		The figures have not been audited 

				 

														Current Quarter												Cumulative Quarter

														3 Months Ended												3 Months

														30/09/2013		30/06/2013				9/30/12		30/06/2013				30/09/2013				9/30/12

										Note				RM'000		RM'000				RM'000		RM'000				RM'000				RM'000



				Revenue						8				8,286		- 0				11,661		- 0				8,286				11,661

				Cost of sales										(6,285)		- 0				(4,248)		- 0				(6,285)				(4,248)

				Gross profit								- 0		2,001		- 0				7,413		- 0				2,001				7,413

				Distribution costs										(101)		- 0				(126)		- 0				(101)				(126)

				Administration expenses										(18,554)		- 0				(8,529)		- 0				(18,554)				(8,529)

				Other operating income										217		- 0				1		- 0				217				1

														(16,437)		- 0				(1,241)		- 0				(16,437)				(1,241)

				Finance costs										(1,474)		- 0				(2,217)		- 0				(1,474)				(2,217)

				Finance income										2		- 0				2		- 0				2				2

				(Loss)/Profit before tax						8				(17,909)		- 0				(3,456)		- 0				(17,909)				(3,456)

				Taxation						18				(324)		- 0				(1,165)		- 0				(324)				(1,165)

				(Loss)/Profit for the period										(18,233)		- 0				(4,621)		- 0				(18,233)				(4,621)



				(Loss)/Profit for the period attributable to:

						Owners of the parent								(13,953)		- 0				(2,262)		- 0				(13,953)				(2,262)

						Minority interests								(4,280)		- 0				(2,359)		- 0				(4,280)				(2,359)

														(18,233)		- 0				(4,621)		- 0				(18,233)				(4,621)



				(Loss)/Earnings per share, attributable to

						owners of the parent (sen):

						Basic				26				(9.31)		(0.95)				(1.51)		0.00				(9.31)				(1.51)

						 



				The Condensed Consolidated Income Statements should be read in conjunction with the audited financial statements for the year ended 30 June 2013 and the accompanying explanatory notes attached to the interim financial statements.





								(Loss)/Profit before tax

								(Loss)/Profit for the period

								(Loss)/Profit for the period attributable to:

								(Loss)/Earning per share, attributable to



								Profit/(Loss) before tax

								Profit/(Loss) for the period

								Profit/(Loss) for the period attributable to:

								Earning/(Loss) per share, attributable to
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CBS-4

								                                      PINEHILL PACIFIC BERHAD

								                                                              (Company No.: 000222 D)

								                                                               (Incorporated in Malaysia)







				Condensed Consolidated Statements of Financial Position As At 30 Sept 2013																																		 																 



								Shifted LM & PM YTD bf start NM

												Unaudited as at														Audited as at 						Audited as at		Unaudited as at		Unaudited as at		Unaudited as at		Variance 		Variance 		Variance 				Unaudited as at		Unaudited as at		Unaudited as at		Unaudited as at		Variance 		Variance 		Variance 

												9/30/13														6/30/13						30/6/13		31/3/13		31/12/12		30/09/12		3nd Qtr vs 		3rd Qtr vs 		4th Qtr vs 				30/6/12		31/3/12		31/12/11		30/09/11		3nd Qtr vs 		3rd Qtr vs 		4th Qtr vs 

										Note		RM'000														RM'000						RM'000		RM'000		RM'000		RM'000		2nd Qtr		2nd Qtr		3nd Qtr				RM'000		RM'000		RM'000		RM'000		2nd Qtr		2nd Qtr		3nd Qtr

				ASSETS

				Non-current assets

						Property, plant and equipment						242,242														246,528						246,528		52,892		53,661		61,039		(769)		(769)		193,636				62,104		62,495		63,188		63,614		(694)		(694)		(391)

						Land use rights						14,131														15,376						15,376		21,595		21,586		21,633		9		9		(6,219)				21,931		21,888		22,114		22,348		(226)		(226)		43

						Merchantable Forest Resources 						- 0														- 0						- 0		- 0		- 0		- 0		- 0		- 0		- 0				325,942		- 0		- 0		- 0		- 0		- 0		325,942

						Biological assets						111,114														118,724						118,724		321,921		321,935		322,806		(14)		(14)		(203,197)				325,942		322,691		319,040		317,282		3,651		3,651		3,251

												367,487														380,629						380,629		396,408		397,182		405,478		(774)		(774)		(15,779)				735,919		407,074		404,343		403,244		2,732		2,732		328,845

				Current assets																																				 		 		 												 		 		 

						Other Investment 						- 0														- 0						- 0		- 0		- 0		- 0		ERROR:#REF!		ERROR:#REF!		ERROR:#VALUE!				- 0		- 0		- 0		- 0		- 0		ERROR:#REF!		ERROR:#REF!

						Inventories						1,826														1,817						1,817		2,344		2,255		2,696		89		89		(527)				2,840		1,984		1,498		1,648		486		486		856

						Trade receivables						540														381						381		389		343		763		46		46		(8)				353		519		562		366		(43)		(43)		(166)

						Other current assets						11,211														1,799						1,799		989		798		756		191		191		810				825		879		1,064		749		(185)		(185)		(55)

						Cash and bank balances						1,503														2,358						2,358		376		2,785		3,446		(2,409)		(2,409)		1,982				3,754		4,680		6,064		5,584		(1,383)		(1,383)		(927)

												15,079														6,356						6,356		4,098		6,181		7,661		(2,083)		(2,083)		2,258				7,771		8,062		9,188		8,347		(1,126)		(1,126)		(292)

				Total assets								382,566														386,985						386,985		400,506		403,363		413,139		(2,857)		(2,857)		(13,521)				743,690		415,137		413,531		411,591		1,606		1,606		328,553

																																										 		 												- 0		 		 

				EQUITY AND LIABILITIES

				Equity attributable to owners of the parent

						Share capital						74,902														74,902						74,902		74,902		74,902		74,902		- 0		- 0		- 0				74,902		74,902		74,902		74,902		- 0		- 0		- 0

						Revaluation reserve						208,842														209,407						209,407		74,446		74,446		74,446		- 0		- 0		134,961				74,446		74,446		74,446		74,446		- 0		- 0		- 0

						Exchange reserve						5,521														2,036						2,036		2,460		2,507		2,280		(47)		(47)		(424)				956		1,172		365		(546)		807		807		(216)

						Retained earnings - CY						- 0				0				0						- 0						- 0

						Retained earnings						(133,669)								0		0		0		(119,716)						(119,716)		(37,752)		(29,307)		(38,585)		(8,445)		(8,445)		(81,964)				(36,323)		(32,373)		(29,791)		(28,581)		(2,582)		(2,582)		(3,950)

												155,597														166,630						166,630		114,056		122,548		113,043		(8,492)		(8,492)		52,574				113,981		118,147		119,922		120,220		(1,775)		(1,775)		(4,166)

				Minority interests								1,674				0						0		0		5,030						5,030		72,643		71,335		75,555		1,308		1,308		(67,613)				77,559		77,034		80,126		81,160		(3,092)		(3,092)		525

				Total equity								157,271														171,660						171,660		186,699		193,883		188,598		(7,184)		(7,184)		(15,039)				191,540		195,181		200,047		201,380		(4,867)		(4,867)		(3,641)

																																								 																 

				Non-current liabilities																																				 																 

						Long term borrowings						101,363														99,821						99,821		99,705		94,759		96,418		4,946		4,946		116				101,185		101,430		99,780		97,759		1,650		1,650		(245)

						Deferred tax liabilities 						64,861														65,061						65,061		74,277		74,277		74,277		- 0		- 0		(9,216)				74,277		75,321		75,321		75,321		- 0		- 0		(1,045)

						Amount due to Director						15,165														5,491						5,491		74,277		74,277		74,277		- 0		- 0		(68,786)				74,277		75,321		75,321		75,321		- 0		- 0		(1,045)

												181,389														170,373						170,373		248,259		243,313		244,972		4,946		4,946		(77,886)				249,739		252,073		250,423		248,402		1,650		1,650		(2,335)

				Current liabilities																																				 																 

						Trade and other payables						17,388														18,409						18,409		18,078		15,456		24,954		2,622		2,622		331				25,850		20,876		21,066		19,879		(190)		(190)		4,974

						Short term borrowings						7,029														7,042						7,042		5,461		8,571		12,039		(3,110)		(3,110)		1,581				8,978		9,210		7,764		6,676		1,446		1,446		(232)

						Current tax payable						19,489														19,500						19,500		16,286		16,417		16,853		(131)		(131)		3,214				15,917		13,118		9,552		10,576		3,566		3,566		2,799

												43,907														44,951						44,951		39,825		40,444		53,846		(619)		(619)		5,126				50,746		43,204		38,382		37,131		4,822		4,822		7,541

				Total liabilities								225,295														215,324						215,324		288,084		283,757		298,818		4,327		4,327		(72,760)				300,484		295,278		288,805		285,532		6,473		6,473		5,207

				Total equity and liabilities								382,566														386,985						386,985		474,783		477,640		487,416		(2,857)		(2,857)		(87,799)				492,024		490,458		488,852		486,913		1,606		1,606		1,566

												- 0		- 0		- 0		- 0				- 0		- 0		- 0		- 0				0		74,277		74,277		74,277		(0)								(251,666)

				Net assets per share attributable to owners of the parent (RM) 								1.04														1.11						1.11		0.76		0.82		0.75										1.52		1.58		0.80		0.80		(0.01)



				The Condensed Consolidated Statements of Financial Position should be read in conjunction with the audited financial statements for the year ended 30 June 2013 and the accompanying explanatory notes attached to the interim financial statements.
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Equity-2

		PINEHILL PACIFIC BERHAD

		(Company No.: 000222 D)

		(Incorporated in Malaysia)

																				Shifted LM & PM YTD bf start NM







		Condensed Consolidated Statements of Changes in Equity for the Period Ended 30 June 2013

		The figures have not been audited 



								|-----------------  Equity Attributable to Owners of the Parent  ---------------|

										|-------Non - Distributable------|						Distributable

								Share		Share 		Revaluation		Exchange 		Retained 				Minority		Total

								Capital		Premium		Reserve		Reserve		Earnings		Total		Interests		Equity

								RM'000		RM'000		RM'000		RM'000		RM'000		RM'000		RM'000		RM'000

				Three Months Ended 30 Sept 2013

				At 1 July 2013																								PYA		tl int / PDE		5,941

				As previously stated				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0								MI		(162)

				Prior year adjustment 												- 0		- 0		- 0		- 0										5,779

				At 1 July 2013				74,902		- 0		209,407		2,037		(119,716)		166,630		5,030		171,660





				Revaluation surplus				- 0		- 0		(565)		-		- 0		(565)		(35)		(600)



				Total comprehensive income/(expense) for the period				- 0		- 0		- 0		3,485		(13,953)		(10,468)		(3,321)

acer acc: acer acc:
Update ( ) per CBS		(13,789)



				Dividend paid by subsidiaries				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				At 30 Sept 2013				74,902		- 0		208,842		5,522		(133,669)		155,597		1,674		157,271		checked		(0)

														214,364



				Three Months Ended 30 Sept 2012

				At 1 July 2012				74,902		- 0		74,446		956		(36,323)		113,981		77,559		191,540

				As previously stated				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				Prior year adjustment 												- 0		- 0		- 0		- 0

				At 1 July 2011 (restated) 				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0



				Effects of adopting: 																		 

				FRS 3 (Business Combination)				- 0		- 0		- 0		- 0		- 0		- 0		-		- 0

				MFRS 141				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0



				Total comprehensive income/(expense) for the period				- 0		- 0		- 0		1,324		(2,262)		(938)		(2,004)		(2,942)



				Dividend paid by subsidiaries				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				At 30 Sept 2012				74,902		- 0		74,446		2,280		(38,585)		113,043		75,555		188,598		checked





				The Condensed Consolidated Statements of Changes in Equity should be read in conjunction with the audited financial statements for the year ended 30 June 2012 and the accompanying explanatory notes attached to the interim financial statements.
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CF-5- not update

		PINEHILL PACIFIC BERHAD

		(Company No.: 000222 D)

		(Incorporated in Malaysia)







				Condensed Consolidated Statements Of Cash Flows for the Period Ended 30 Jun 2013

				The figures have not been audited 

																12 Months Ended 

																9/30/13				6/30/12

																RM'000				RM'000				Notes:  Non Cash items 

																										Amortisation/ Depn 		8,475,513

				CASH FLOWS FROM OPERATING ACTIVITIES																						W/O - Prepaid land 		- 0

				(Loss)/Profit before tax												(17,909)				(3,456)						W/O - MFR		2,144,230

				Adjustments for :																						Prov Dim. In Value		100

				   Non-cash items

acer acc: acer acc:

Amor+Depr												11,985				8,169						Prov Tax penalty 		1,365,239		11,985,082

				   Non-operating items												(547)				12,655				Int Income&Exps, currency & Gain disposal

				Operating profit before working capital changes												(6,470)				17,368

				Working capital changes:-

				  Net change in current assets												(420)				(695)

				  Net change in current liabilities												(3,268)				5,599				 -------->		off book adjmt 		 -------->		off book adjmt 



				Cash generated from operating activities												(10,158)				22,272

				Interest income												56				46

				Tax paid												(1,517)				(739)

				Net cash generated from operating activities												(11,619)				21,579



				CASH FLOWS FROM INVESTING ACTIVITIES

				Equity investments												- 0				- 0

				Other investments												(262)				(20,677)



				Net cash used in investing activities												(262)				(20,677)



				CASH FLOWS FROM FINANCING ACTIVITIES

				Interest paid												(4,801)				(8,169)

				Dividends paid to shareholders of the Company												- 0				(112)

				Dividends paid to non-controlling interests												- 0				- 0

				Drawdown of HP 												- 0				- 0

				Drawdown of term loan												107,016				15,734

				Related companies 												- 0				- 0

				Collection from sub not consolidated												- 0				- 0

				Proceeds from ABS exercise												- 0				- 0

				Repayment of term loan 												(110,422)				(6,520)

				Repayment of hire purchase creditors												(66)				(188)

				Net cash generated from/(used in) financing activities												(8,272)				745



				NET INCREASE/(DECREASE) IN CASH AND CASH EQUIVALENTS												(20,154)				1,647

				CASH AND CASH EQUIVALENTS AT BEGINNING OF THE YEAR												3,754				4,267

				EFFECTS OF FOREIGN EXCHANGE RATE CHANGES												2,658				(36)

				CASH AND CASH EQUIVALENTS AT END OF THE PERIOD												(13,743)				5,878

				 



				Cash and cash equivalents at the end of the financial period comprise the following:

																As at				As at

																9/30/13				6/30/12

																RM'000				RM'000

				Cash and bank balances 												2,328				466

				Deposits with licensed banks												30				3,288

				 

																2,358				3,754

																(16,100)				2,124

				The Condensed Consolidated Statements of Cash Flows should be read in conjunction with the audited financial statements for the year ended 30 June 2012 and the accompanying explanatory notes attached to the interim financial statements.
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Segmental-activity

														Shifted LM & PM YTD bf start NM																Shifted LM & PM YTD bf start NM



		Analysis by activity of the Group:						LM YTD				PM YTD		NM

						Current Quarter								Cumulative Quarter								Current Quarter								Cumulative Quarter

						3 Months Ended								12 months Ended								3 Months Ended								ERROR:#REF!

				Ref		9/30/13		9/30/12		9/30/12		6/30/12		9/30/13				9/30/12				12/31/12		9/30/12		12/31/11		9/30/11		12/31/12				12/31/11

						RM'000		RM'000		RM'000		RM'000		RM'000				RM'000				RM'000		RM'000		RM'000		RM'000		RM'000				RM'000

		Revenue:

		Plantation

		 - Malaysia				8,210		- 0		11,535		- 0		8,210				11,535				7,601		11,535		10,488		12,221		19,136				22,709

		 - Indonesia				76		- 0		126		- 0		76				126				144		126		- 0		29		270				29

						8,286		- 0		11,661		- 0		8,286				11,661				7,745		11,661		10,488		12,250		19,406				22,738

		Investment holding				- 0		- 0		- 0		- 0		- 0				- 0				- 0		- 0		- 0		- 0		- 0				- 0

				1		8,286		- 0		11,661		- 0		8,286				11,661				7,745		11,661		10,488		12,250		19,406				22,738



		(Loss)/Profit before tax:

		Plantation Malaysia				(5,236)		- 0		3,892		- 0		(5,236)				3,892				10,509		3,892		3,315		6,140		14,401				9,455

		Plantation Indonesia				(10,694)		- 0		(4,866)		- 0		(10,694)				(4,866)				(2,937)		(4,866)		(2,717)		(1,995)		(7,803)				(4,712)

						(15,930)		- 0		(974)		- 0		(15,930)				(974)				7,572		(974)		598		4,145		6,598				4,743

		Investment holding 				(507)		- 0		(267)		- 0		(507)				(267)				(267)		(267)		(432)		(407)		(534)				(839)

				2		(16,437)		- 0		(1,241)		- 0		(16,437)				(1,241)				7,305		(1,241)		166		3,738		6,064				3,904

		Finance expense				(1,474)		- 0		(2,217)		- 0		(1,474)				(2,217)				(2,135)		(2,217)		(2,092)		(2,051)		(4,352)				(4,143)

		Finance income				2		- 0		2		- 0		2				2				20		2		6		2		22				8

						(17,909)		- 0		(3,456)		- 0		(17,909)				(3,456)				5,190		(3,456)		(1,920)		1,689		1,734				(231)

						0		0		0		0		(0)				0





		Analysis :



		Total Revenue		1		8,286		0		11,661		0		8,286				11,661				7,745		11,661		10,488		12,250		19,406				22,738

		Plts - Indonesia 				(76)		0		(126)		0		(76)				(126)				(144)		(126)		- 0		(29)		(270)				(29)

		Investm Holding				- 0		0		- 0		0		0				0				- 0		0		- 0		0		0				0

		Plts - Malaysia 				8,210		0		11,535		0		8,210				11,535				7,601		11,535		10,488		12,221		19,136				22,709

						0		0		0		0		0				0

		(Loss)/Profit before Finance / Tax:		2		(16,437)		0

accpinfosys: accpinfosys:
Profit b4 finance/Tax /interest income 
		(1,241)		0		(16,437)

accpinfosys: accpinfosys:
Profit b4 finance/Tax /interest income 
				(1,241)				7,305		(1,241)		166		3,738		6,064

accpinfosys: accpinfosys:
Profit b4 finance/Tax /interest income 
		

accpinfosys: accpinfosys:
Profit b4 finance/Tax /interest income 
						

accpinfosys: accpinfosys:
Profit b4 finance/Tax /interest income 
																				3,904

		Plts - Indonesia 				(10,694)		0		(4,866)		0		(10,694)				(4,866)				(2,937)		(4,866)		(2,717)		(1,995)		(7,803)				(4,712)

		Plts - Malaysia 				(5,236)		0		3,892		0		(5,236)				3,892				10,509		3,892		3,315		6,140		14,401				9,455

		Investm Holding				(507)		0		(267)		0		(507)				(267)				(267)		(267)		(432)		(407)		(534)				(839)						(507)

						0		0		0		0		0				0

										Average										Average

										Notes:		4th Qtr														Notes:		2nd Qtr		2nd Qtr - RM0.675 m loss on exchange foreign currency				2nd Qtr - RM1.415 m loss on exchange foreign currency

										3,132										2,928

														- PVL RM0.513m				- PVL (RM0.084m)												- PVL (RM0.314m)				- PVL (RM0.902m)

														- Plts RM0.007m 				- Plts RM0.344m												- Plts (RM0.362m)				- Plts (RM0.513m)

										3,132										2,928

										Notes:		3rd Qtr		3rd Qtr - RM323m gain on exchange foreign currency				3rd Qtr - RM2.883 m loss on exchange foreign currency								Notes:		2nd Qtr		2nd Qtr - RM0.675 m loss on exchange foreign currency				2nd Qtr - RM1.415 m loss on exchange foreign currency

										3,119										2,903

														- PVL (RM0.60m)				- PVL (RM1.517m)												- PVL (RM0.314m)				- PVL (RM0.902m)

														- Plts RM0.384m (gain)				- Plts (RM1.366m)												- Plts (RM0.362m)				- Plts (RM0.513m)

										10										44



										Notes:		2nd Qtr		2nd Qtr - RM0.675 m loss on exchange foreign currency				2nd Qtr - RM1.415 m loss on exchange foreign currency								Notes:		2nd Qtr		2nd Qtr - RM0.675 m loss on exchange foreign currency				2nd Qtr - RM1.415 m loss on exchange foreign currency

										3,110										2,859

														- PVL (RM0.314m)				- PVL (RM0.902m)												- PVL (RM0.314m)				- PVL (RM0.902m)

														- Plts (RM0.362m)				- Plts (RM0.513m)												- Plts (RM0.362m)				- Plts (RM0.513m)

										44										25

										Notes:		1st Qtr		1st Qtr - RM5.073 m loss on exchange foreign currency				1st Qtr - RM0.160 m gain on exchange foreign currency								Notes:		1st Qtr		1st Qtr - RM5.073 m loss on exchange foreign currency				1st Qtr - RM0.160 m gain on exchange foreign currency

																				2,834

										3,066

														- PVL (RM2.844m)				- PVL (RM0.160 m)												- PVL (RM2.844m)				- PVL (RM0.160 m)

														- Plts (RM2.229m)				- Plts (Nil)												- Plts (RM2.229m)				- Plts (Nil)



												Group		(5,073)				160

														(675)				(1,415)

														323				(2,883)

														(5,425)				(4,138)

												As 30/6/13		(15,108)				(5,702)

												Loss/(Gain)		(9,683)				(1,564)

																				YA 2012																YA 2013

								PVL						(2,844)				160		160																(5,073)

								Unrealised		-2632.313				-314				-902		(1,415)																(676)		(2,353)

								Realised		-73.472				-60				-1517		(2,883)																324		- 0

								Gain/loss - Misc		0.393		YTD		(3,218)				(2,259)		260																520		10

										-2705.392		4th qtr		513				(84)																				(2,343)



								Plts						-2229				0

														-362				-513

														384				-1366																				(1,534)

										(2,200)		YTD		(2,207)				(1,879)

												4th qtr		7				345

														520				260









The purchase of the additional shares has no significant impact on the consolidated net profit for the period under review. The net tangible assets of the subsidiaries acquired was RM4.616 million and goodwill arising amounted to RM1.211 million.

The valuation of land and buildings have been brought forward, without amendment from the previous annual report.

The valuation of land and buildings have been brought forward, without amendment from the previous annual report.

The valuation of land and buildings have been brought forward, without amendment from the previous annual report.

The valuation of land and buildings have been brought forward, without amendment from the previous annual report.

The valuation of land and buildings have been brought forward, without amendment from the previous annual report.



Taxation

		Income tax expense comprises the following:														Shifted LM & PM YTD bf start NM



										LM YTD				LM YTD

								Current Quarter								Cumulative Quarter

								3 Months Ended								12 Months Ended

								6/30/13		3/31/13		6/30/12		3/31/12		6/30/13				6/30/12

								RM'000		RM'000		RM'000		RM'000		RM'000				RM'000

		Malaysian taxation:

				Current tax expenses

						Current period provision		1,187		3,122		(9,576)		3,162		4,309				(6,414)

						Over/(Under) provision in

						   prior years		(4)		(18)		(136)		68		(22)				(68)



								1,183		3,104		(9,712)		3,230		4,287				(6,482)



				Deferred tax benefits/(expense)

						Current year 		(1,863)		- 0		1,045		- 0		(1,863)				1,045



								(1,863)		- 0		1,045		- 0		(1,863)				1,045



		Total 						(680)		3,104		(8,667)		3,230		2,424				(5,437)



																2,100				(4,272)





There was no sale of unquot



Borrowings

				 														Shifted LM & PM YTD bf start NM

		Analysis of Loan Borrowings:																Included -RM1.116 Loan int in Pincepac level only 

								As Jun 2013		As Mar 2013		As Dec 2012		As Sept 2012		As Jun 2011		Remarks 



		Short Term Borrowings



				HP Creditors				243,482		241,792		224,097		224,097		224,097



				MBB, Bangsar 				0		0		0		3,468,021		406,803		Full settlement due to disposal below 12 months, the addtion of RM3 m



				B/Rakyat - TL1				0		0		6,478,230		6,478,230		6,478,230		Fully settled and replace by EXIM bank loan 



				B/Rakyat - TL2

				- Interest 				0		0		0		0		0

				- Principal 				0		0		1,868,925		1,868,925		1,868,958



				EXIM - Tri- 1				6,785,272		5,219,440		0		0		0

				EXIM - Tri- 2				0		0		0		0		0

				EXIM - Tri- 3				0		0		0		0		0

								7,028,754		5,461,232		8,571,252		12,039,273		8,978,088

								(0)

		Long Term Borrowings

				HP Creditors				475,956		535,308		462,244		0		0



				MBB, Bangsar 				0		0		0		0		0		Full settlement due to disposal below 12 months, the addtion of RM3 m



				B/Rakyat - TL1				0		0		94,297,003		0		0		Fully settled and replace by EXIM bank loan 



				B/Rakyat - TL2

				- Interest 				0		0		0		0		0

				- Principal 				0		0		0		0		0



				EXIM - Tri- 1				96,559,629		99,169,350		0		0		0

				EXIM - Tri- 2				0		0		0		0		0

				EXIM - Tri- 3				4,924,982		0		0		0		0

				EXIM - (Incidental Cost)				(2,297,902)



								99,662,665		99,704,658		94,759,247		0		0

								(1,700)





Sheet1

								Current Quarter						Cumulative Quarter

								3 Months Ended						6 Months Ended

								31/12/2013		31/12/2012				31/12/2013		31/12/2012

								RM'000		RM'000				RM'000		RM'000



				Interest Income 				(6)		(20)				(8)		(22)

				Interest Expenses				2,030		2,135				3,503		4,352

				Depreciation and amortisation 				4,499		2,336				8,554		4,397

				Foreign exchange (gain)/loss				3,682		717				18,790		5,789











There is pending legal action against the Company for an amount of approximately RM1,000,000 and interest at 10.5% per annum from 1 November 1987 to settlement, in respect of alleged breach of contract on a trading transaction.

There is pending legal action against the Company for a breach of a United Kingdom registered design. The claim is an unliquidated claim and, as such, the Company is not able to estimate the potential claim, if any, arising.

There is pending legal action against a subsidiary company for specific performance of a Sale and Purchase Agreement dated 20 March 1980 and which rights thereunder had been assigned pursuant to a Deed of Assignment. The subsidiary company had, in a separate suit, obtained a declaration that the said Sale and Purchase Agreement is null and void. Notwithstanding the declaration obtained, the High Court has allowed the assignees to the said Sale and Purchase Agreement to proceed for trial of their claim.

There is  pending legal action against the Company to recover early possession by the registered owner of building premises leased to the Company and which lease is due to expire in 2026, on grounds that the Company has breached the terms of the lease. The sub-tenant of the building premises, which sub-tenancy has been terminated, has sought a declaration that it holds a valid sub-tenancy over the premises or, in the alternative, is claiming for special damages. The Company contends that there is no breach of the terms of the lease and is also seeking relief from forfeiture of the lease. The Company also contends that the sub-tenancy has been validly terminated. Based on legal counsel's advice, the Directors are of the opinion that it is not possible to quantify the damages/loss likely to be suffered by the Company.

A legal suit was filed on 3 May 2001 against the Company for an alleged breach of contract by the Company. The amount claimed by the plaintiff was for a sum of USD25.760 million, damages of 9% per annum and interest of 6% per annum, both calculated from the date of submission of the claim until the full settlement of the amount claimed. The plaintiff also applied for a provisional decision of the Court to seize for security the Company's shareholding in certain subsidiary and associated companies in Indonesia. On 29 October 2001, the Court dismissed the plaintiff's civil suit and ruled for the plaintiff to bear the costs of the proceedings which the Court will decide at a later date.

A legal suit was filed in 1998 against certain subsidiary companies claiming damages for losses due to a fire that destroyed the plaintiffs’ crops allegedly caused by open burning undertaken by the subsidiary companies to clear the land. The District Court has ruled in favour of the plaintiffs and the High Court has ruled in favour of the subsidiary companies. The case is presently pending appeal to the Supreme Court.

A legal suit was filed in 1998 against a subsidiary company claiming damages for losses allegedly caused by clearing of land occupied by the plaintiffs. The District Court and the High Court have ruled in favour of the subsidiary company and the case is presently pending appeal to the Supreme Court.

A legal suit was filed against a subsidiary company in 1998 claiming damages for losses allegedly  due to illegal occupation of land. The District Court and the High Court have ruled in favour of the subsidiary company and the case is presently pending appeal to the Supreme Court.

A legal suit was filed against a subsidiary company claiming damages for alleged encroachment into an area reserved for the plaintiff. The District Court has rejected the plaintiff's claim and the case is presently pending appeal to the High Court.

The following material litigations are arising from the Group's acquisitions of plantation companies in Indonesia on 13 March 2001:

The foreign currency contracts are entered into to hedge the Group's purchases and sales in foreign currencies and the contracted rates will be used to convert the foreign currency amounts into Ringgit Malaysia.

On 1 October 2001, the Company and a director of the Company, as the plaintiffs, had filed a defamation suit against a defendant as a result of publication of certain statements in connection with the subject matter in item (a) mentioned above. To date, the suit has not been set down for trial.



There is no unusual item which has a material impact on any asset, liability, equity, net income and/or cashflow of the Group in the current reporing period.

As at the date of this announcement, the contingent liabilities of the Group are as follows:

As at the date of this announcement, there are no changes in contingent assets or liabilities since the last annual balance sheet date.

In 1994, a legal suit was filed against the Company for alleged infringement of a United Kingdom registered design in respect of a gutter forming panel. The case has been part heard and the Court has fixed 24 to 27 February 2003, for continued hearing. The claim is an unliquidated claim and, as such, the Company is not able to estimate the potential claim, if any arising.


The Board has declared an interim dividend of XX sen per share (2002: 3 sen), less tax absorbing a total of RM XXX (2002: RM 21,609,000), payable on 7 November 2003 to shareholders (who are exempted from mandatory deposit) and depositors registered in the Register of Members and Record of Depositors respectively on 10 October 2003.



Duly completed transfers received  by the Company's Share Registrar, Malaysian Share Registration Services Sdn. Berhad, at 7th. Floor, Exchange Square, Bukit Kewangan, 50200 Kuala Lumpur, Malaysia up to the close of business of the Registrar at 4.30 p.m. on Friday, 10 October 2003 will be registered before entitlements  to the above dividend are determined.



There is pending legal action against the Company for an amount of approximately RM1,000,000 and interest at 10.5% per annum from 1 November 1987 to settlement, in respect of alleged breach of contract on a trading transaction.

There is pending legal action against the Company for a breach of a United Kingdom registered design. The claim is an unliquidated claim and, as such, the Company is not able to estimate the potential claim, if any, arising.

There is pending legal action against a subsidiary company for specific performance of a Sale and Purchase Agreement dated 20 March 1980 and which rights thereunder had been assigned pursuant to a Deed of Assignment. The subsidiary company had, in a separate suit, obtained a declaration that the said Sale and Purchase Agreement is null and void. Notwithstanding the declaration obtained, the High Court has allowed the assignees to the said Sale and Purchase Agreement to proceed for trial of their claim.

Shares deposited into the Depositors' Securities Account before 12.30 p.m. on 8 October 2003      in respect of shares which are exempted from mandatory deposit ;

There is  pending legal action against the Company to recover early possession by the registered owner of building premises leased to the Company and which lease is due to expire in 2026, on grounds that the Company has breached the terms of the lease. The sub-tenant of the building premises, which sub-tenancy has been terminated, has sought a declaration that it holds a valid sub-tenancy over the premises or, in the alternative, is claiming for special damages. The Company contends that there is no breach of the terms of the lease and is also seeking relief from forfeiture of the lease. The Company also contends that the sub-tenancy has been validly terminated. Based on legal counsel's advice, the Directors are of the opinion that it is not possible to quantify the damages/loss likely to be suffered by the Company.

A legal suit was filed on 3 May 2001 against the Company for an alleged breach of contract by the Company. The amount claimed by the plaintiff was for a sum of USD25.760 million, damages of 9% per annum and interest of 6% per annum, both calculated from the date of submission of the claim until the full settlement of the amount claimed. The plaintiff also applied for a provisional decision of the Court to seize for security the Company's shareholding in certain subsidiary and associated companies in Indonesia. On 29 October 2001, the Court dismissed the plaintiff's civil suit and ruled for the plaintiff to bear the costs of the proceedings which the Court will decide at a later date.

In 1994, a legal suit was filed against the Company for alleged infringement of a United Kingdom registered design in respect of a gutter forming panel. The case has been part heard and the Court has fixed 24 to 27 February 2003, for continued hearing. The claim is an unliquidated claim and, as such, the Company is not able to estimate the potential claim, if any arising.


Shares transferred into the Depositors' Securities Account before 4 p.m. on 10 October 2003 in respect of transfers ; and

Shares bought on the Kuala Lumpur Stock Exchange on a cum entitlement basis according to the Rules of the Kuala Lumpur Stock Exchange.

Duly completed transfers received  by the Company's Share Registrar, Malaysian Share Registration Services Sdn. Berhad, at 7th. Floor, Exchange Square, Bukit Kewangan, 50200 Kuala Lumpur, Malaysia up to the close of business of the Registrar at 4.30 p.m. on Friday, 10 October 2003 will be registered before entitlements  to the above dividend are determined.



No dividend is declared for the quarter ended 30 September 2003. An interim tax exempt dividend of 3 sen per share amounting to a total of RM30,034,000 was declared for the six months ended 30 June 2003 and was paid on 7 November 2003.


There is pending legal action against the Company for an amount of approximately RM1,000,000 and interest at 10.5% per annum from 1 November 1987 to settlement, in respect of alleged breach of contract on a trading transaction.

There is pending legal action against the Company for a breach of a United Kingdom registered design. The claim is an unliquidated claim and, as such, the Company is not able to estimate the potential claim, if any, arising.

There is pending legal action against a subsidiary company for specific performance of a Sale and Purchase Agreement dated 20 March 1980 and which rights thereunder had been assigned pursuant to a Deed of Assignment. The subsidiary company had, in a separate suit, obtained a declaration that the said Sale and Purchase Agreement is null and void. Notwithstanding the declaration obtained, the High Court has allowed the assignees to the said Sale and Purchase Agreement to proceed for trial of their claim.

There is  pending legal action against the Company to recover early possession by the registered owner of building premises leased to the Company and which lease is due to expire in 2026, on grounds that the Company has breached the terms of the lease. The sub-tenant of the building premises, which sub-tenancy has been terminated, has sought a declaration that it holds a valid sub-tenancy over the premises or, in the alternative, is claiming for special damages. The Company contends that there is no breach of the terms of the lease and is also seeking relief from forfeiture of the lease. The Company also contends that the sub-tenancy has been validly terminated. Based on legal counsel's advice, the Directors are of the opinion that it is not possible to quantify the damages/loss likely to be suffered by the Company.

A legal suit was filed on 3 May 2001 against the Company for an alleged breach of contract by the Company. The amount claimed by the plaintiff was for a sum of USD25.760 million, damages of 9% per annum and interest of 6% per annum, both calculated from the date of submission of the claim until the full settlement of the amount claimed. The plaintiff also applied for a provisional decision of the Court to seize for security the Company's shareholding in certain subsidiary and associated companies in Indonesia. On 29 October 2001, the Court dismissed the plaintiff's civil suit and ruled for the plaintiff to bear the costs of the proceedings which the Court will decide at a later date.

A legal suit was filed in 1998 against certain subsidiary companies claiming damages for losses due to a fire that destroyed the plaintiffs’ crops allegedly caused by open burning undertaken by the subsidiary companies to clear the land. The District Court has ruled in favour of the plaintiffs and the High Court has ruled in favour of the subsidiary companies. The case is presently pending appeal to the Supreme Court.

A legal suit was filed in 1998 against a subsidiary company claiming damages for losses allegedly caused by clearing of land occupied by the plaintiffs. The District Court and the High Court have ruled in favour of the subsidiary company and the case is presently pending appeal to the Supreme Court.

A legal suit was filed against a subsidiary company in 1998 claiming damages for losses allegedly  due to illegal occupation of land. The District Court and the High Court have ruled in favour of the subsidiary company and the case is presently pending appeal to the Supreme Court.

A legal suit was filed against a subsidiary company claiming damages for alleged encroachment into an area reserved for the plaintiff. The District Court has rejected the plaintiff's claim and the case is presently pending appeal to the High Court.

The following material litigations are arising from the Group's acquisitions of plantation companies in Indonesia on 13 March 2001:

In 1998, two legal suits were filed against certain subsidiary for damages/losses suffered allegedly caused by clearing of land occupied by the plaintiffs. Both the lower courts and the High Court have ruled in favour of the subsidiary company. The plaintiff then appealed to the Supreme Court which is pending decision.

In 1999, a legal suit was filed against a subsidiary for damages/losses suffered allegedly caused by clearing, occupying and planting oil palm on the plaintiff’s land without the plaintiff’s knowledge or permission. The plaintiff also alleged that the subsidiary had agreed to divide the yield of the oil palm on the land between the plaintiff and the subsidiary in the proportion of 30:70.   The lower court had rejected the plaintiff’s claim.  Upon appeal, the plaintiff’s claim was partially accepted. The subsidiary appealed to the Supreme Court which is pending decision.

As at the date of this announcement, the contingent liabilities of the Group are as follows:

In 1994, a legal suit was filed against the Company for alleged infringement of a United Kingdom registered design in respect of a gutter forming panel. The case has been part heard and the Court has fixed 24 to 27 February 2003, for continued hearing. The claim is an unliquidated claim and, as such, the Company is not able to estimate the potential claim, if any arising.


There is pending legal action against the Company for an amount of approximately RM1,000,000 and interest at 10.5% per annum from 1 November 1987 to settlement, in respect of alleged breach of contract on a trading transaction.

There is pending legal action against the Company for a breach of a United Kingdom registered design. The claim is an unliquidated claim and, as such, the Company is not able to estimate the potential claim, if any, arising.

There is pending legal action against a subsidiary company for specific performance of a Sale and Purchase Agreement dated 20 March 1980 and which rights thereunder had been assigned pursuant to a Deed of Assignment. The subsidiary company had, in a separate suit, obtained a declaration that the said Sale and Purchase Agreement is null and void. Notwithstanding the declaration obtained, the High Court has allowed the assignees to the said Sale and Purchase Agreement to proceed for trial of their claim.

There is  pending legal action against the Company to recover early possession by the registered owner of building premises leased to the Company and which lease is due to expire in 2026, on grounds that the Company has breached the terms of the lease. The sub-tenant of the building premises, which sub-tenancy has been terminated, has sought a declaration that it holds a valid sub-tenancy over the premises or, in the alternative, is claiming for special damages. The Company contends that there is no breach of the terms of the lease and is also seeking relief from forfeiture of the lease. The Company also contends that the sub-tenancy has been validly terminated. Based on legal counsel's advice, the Directors are of the opinion that it is not possible to quantify the damages/loss likely to be suffered by the Company.

A legal suit was filed on 3 May 2001 against the Company for an alleged breach of contract by the Company. The amount claimed by the plaintiff was for a sum of USD25.760 million, damages of 9% per annum and interest of 6% per annum, both calculated from the date of submission of the claim until the full settlement of the amount claimed. The plaintiff also applied for a provisional decision of the Court to seize for security the Company's shareholding in certain subsidiary and associated companies in Indonesia. On 29 October 2001, the Court dismissed the plaintiff's civil suit and ruled for the plaintiff to bear the costs of the proceedings which the Court will decide at a later date.

In 1994, a legal suit was filed against the Company for alleged infringement of a United Kingdom registered design in respect of a gutter forming panel. The case has been part heard and the Court has fixed 24 to 27 February 2003, for continued hearing. The claim is an unliquidated claim and, as such, the Company is not able to estimate the potential claim, if any arising.


A legal suit was filed in 1998 against certain subsidiary companies claiming damages for losses due to a fire that destroyed the plaintiffs’ crops allegedly caused by open burning undertaken by the subsidiary companies to clear the land. The District Court has ruled in favour of the plaintiffs and the High Court has ruled in favour of the subsidiary companies. The case is presently pending appeal to the Supreme Court.

A legal suit was filed in 1998 against a subsidiary company claiming damages for losses allegedly caused by clearing of land occupied by the plaintiffs. The District Court and the High Court have ruled in favour of the subsidiary company and the case is presently pending appeal to the Supreme Court.

A legal suit was filed against a subsidiary company in 1998 claiming damages for losses allegedly  due to illegal occupation of land. The District Court and the High Court have ruled in favour of the subsidiary company and the case is presently pending appeal to the Supreme Court.

A legal suit was filed against a subsidiary company claiming damages for alleged encroachment into an area reserved for the plaintiff. The District Court has rejected the plaintiff's claim and the case is presently pending appeal to the High Court.

The following material litigations are arising from the Group's acquisitions of plantation companies in Indonesia on 13 March 2001:

On 1 October 2001, the Company and a director of the Company, as the plaintiffs, had filed a defamation suit against a defendant as a result of publication of certain statements in connection with the subject matter in item (a) mentioned above. To date, the suit has not been set down for trial.



The Board has declared an interim dividend of XX sen per share (2002: 3 sen), less tax absorbing a total of RM XXX (2002: RM 21,609,000), payable on 7 November 2003 to shareholders (who are exempted from mandatory deposit) and depositors registered in the Register of Members and Record of Depositors respectively on 10 October 2003.



Duly completed transfers received  by the Company's Share Registrar, Malaysian Share Registration Services Sdn. Berhad, at 7th. Floor, Exchange Square, Bukit Kewangan, 50200 Kuala Lumpur, Malaysia up to the close of business of the Registrar at 4.30 p.m. on Friday, 10 October 2003 will be registered before entitlements  to the above dividend are determined.



A legal suit was filed in 1998 against certain subsidiary companies claiming damages for losses due to a fire that destroyed the plaintiffs’ crops allegedly caused by open burning undertaken by the subsidiary companies to clear the land. The District Court has ruled in favour of the plaintiffs and the High Court has ruled in favour of the subsidiary companies. The case is presently pending appeal to the Supreme Court.

A legal suit was filed in 1998 against a subsidiary company claiming damages for losses allegedly caused by clearing of land occupied by the plaintiffs. The District Court and the High Court have ruled in favour of the subsidiary company and the case is presently pending appeal to the Supreme Court.

A legal suit was filed against a subsidiary company in 1998 claiming damages for losses allegedly  due to illegal occupation of land. The District Court and the High Court have ruled in favour of the subsidiary company and the case is presently pending appeal to the Supreme Court.

A legal suit was filed against a subsidiary company claiming damages for alleged encroachment into an area reserved for the plaintiff. The District Court has rejected the plaintiff's claim and the case is presently pending appeal to the High Court.

The following material litigations are arising from the Group's acquisitions of plantation companies in Indonesia on 13 March 2001:

On 1 October 2001, the Company and a director of the Company, as the plaintiffs, had filed a defamation suit against a defendant as a result of publication of certain statements in connection with the subject matter in item (a) mentioned above. To date, the suit has not been set down for trial.



The Board has declared an interim dividend of XX sen per share (2002: 3 sen), less tax absorbing a total of RM XXX (2002: RM 21,609,000), payable on 7 November 2003 to shareholders (who are exempted from mandatory deposit) and depositors registered in the Register of Members and Record of Depositors respectively on 10 October 2003.



Duly completed transfers received  by the Company's Share Registrar, Malaysian Share Registration Services Sdn. Berhad, at 7th. Floor, Exchange Square, Bukit Kewangan, 50200 Kuala Lumpur, Malaysia up to the close of business of the Registrar at 4.30 p.m. on Friday, 10 October 2003 will be registered before entitlements  to the above dividend are determined.



A legal suit was filed in 1998 against certain subsidiary companies claiming damages for losses due to a fire that destroyed the plaintiffs’ crops allegedly caused by open burning undertaken by the subsidiary companies to clear the land. The District Court has ruled in favour of the plaintiffs and the High Court has ruled in favour of the subsidiary companies. The case is presently pending appeal to the Supreme Court.

A legal suit was filed in 1998 against a subsidiary company claiming damages for losses allegedly caused by clearing of land occupied by the plaintiffs. The District Court and the High Court have ruled in favour of the subsidiary company and the case is presently pending appeal to the Supreme Court.

A legal suit was filed against a subsidiary company in 1998 claiming damages for losses allegedly  due to illegal occupation of land. The District Court and the High Court have ruled in favour of the subsidiary company and the case is presently pending appeal to the Supreme Court.

A legal suit was filed against a subsidiary company claiming damages for alleged encroachment into an area reserved for the plaintiff. The District Court has rejected the plaintiff's claim and the case is presently pending appeal to the High Court.

The following material litigations are arising from the Group's acquisitions of plantation companies in Indonesia on 13 March 2001:

On 1 October 2001, the Company and a director of the Company, as the plaintiffs, had filed a defamation suit against a defendant as a result of publication of certain statements in connection with the subject matter in item (a) mentioned above. To date, the suit has not been set down for trial.



The Board has declared an interim dividend of XX sen per share (2002: 3 sen), less tax absorbing a total of RM XXX (2002: RM 21,609,000), payable on 7 November 2003 to shareholders (who are exempted from mandatory deposit) and depositors registered in the Register of Members and Record of Depositors respectively on 10 October 2003.



Duly completed transfers received  by the Company's Share Registrar, Malaysian Share Registration Services Sdn. Berhad, at 7th. Floor, Exchange Square, Bukit Kewangan, 50200 Kuala Lumpur, Malaysia up to the close of business of the Registrar at 4.30 p.m. on Friday, 10 October 2003 will be registered before entitlements  to the above dividend are determined.



There is no unusual item which has a material impact on any asset, liability, equity, net income and/or cashflow of the Group in the current reporing period.

There is no unusual item which has a material impact on any asset, liability, equity, net income and/or cashflow of the Group in the current reporing period.

There is no unusual item which has a material impact on any asset, liability, equity, net income and/or cashflow of the Group in the current reporing period.

A legal suit was filed in 1998 against certain subsidiary companies claiming damages for losses due to a fire that destroyed the plaintiffs’ crops allegedly caused by open burning undertaken by the subsidiary companies to clear the land. The District Court has ruled in favour of the plaintiffs and the High Court has ruled in favour of the subsidiary companies. The case is presently pending appeal to the Supreme Court.

A legal suit was filed in 1998 against a subsidiary company claiming damages for losses allegedly caused by clearing of land occupied by the plaintiffs. The District Court and the High Court have ruled in favour of the subsidiary company and the case is presently pending appeal to the Supreme Court.

A legal suit was filed against a subsidiary company in 1998 claiming damages for losses allegedly  due to illegal occupation of land. The District Court and the High Court have ruled in favour of the subsidiary company and the case is presently pending appeal to the Supreme Court.

A legal suit was filed against a subsidiary company claiming damages for alleged encroachment into an area reserved for the plaintiff. The District Court has rejected the plaintiff's claim and the case is presently pending appeal to the High Court.

The following material litigations are arising from the Group's acquisitions of plantation companies in Indonesia on 13 March 2001:

On 1 October 2001, the Company and a director of the Company, as the plaintiffs, had filed a defamation suit against a defendant as a result of publication of certain statements in connection with the subject matter in item (a) mentioned above. To date, the suit has not been set down for trial.



A legal suit was filed in 1998 against certain subsidiary companies claiming damages for losses due to a fire that destroyed the plaintiffs’ crops allegedly caused by open burning undertaken by the subsidiary companies to clear the land. The District Court has ruled in favour of the plaintiffs and the High Court has ruled in favour of the subsidiary companies. The case is presently pending appeal to the Supreme Court.

A legal suit was filed in 1998 against a subsidiary company claiming damages for losses allegedly caused by clearing of land occupied by the plaintiffs. The District Court and the High Court have ruled in favour of the subsidiary company and the case is presently pending appeal to the Supreme Court.

A legal suit was filed against a subsidiary company in 1998 claiming damages for losses allegedly  due to illegal occupation of land. The District Court and the High Court have ruled in favour of the subsidiary company and the case is presently pending appeal to the Supreme Court.

A legal suit was filed against a subsidiary company claiming damages for alleged encroachment into an area reserved for the plaintiff. The District Court has rejected the plaintiff's claim and the case is presently pending appeal to the High Court.

The following material litigations are arising from the Group's acquisitions of plantation companies in Indonesia on 13 March 2001:

On 1 October 2001, the Company and a director of the Company, as the plaintiffs, had filed a defamation suit against a defendant as a result of publication of certain statements in connection with the subject matter in item (a) mentioned above. To date, the suit has not been set down for trial.



The Board has declared an interim dividend of XX sen per share (2002: 3 sen), less tax absorbing a total of RM XXX (2002: RM 21,609,000), payable on 7 November 2003 to shareholders (who are exempted from mandatory deposit) and depositors registered in the Register of Members and Record of Depositors respectively on 10 October 2003.





Add note



		23		(Loss)/Profit before tax																		Shifted LM & PM YTD bf start NM



				The following items have been included in arriving at (loss)/profit before tax :



										Current Quarter												Cumulative Quarter

										3 Months Ended												3 Months Ended 

										9/30/13		6/30/13				30/09/2012		6/30/12				9/30/13				30/09/2012

										RM'000		RM'000				RM'000		RM'000				RM'000				RM'000



																		

accpinfosys: accpinfosys:
Follow PY LM - YTD		Interest income 						(2)		- 0				(2)		- 0				(2)				(2)

				Interest expenses						1,474		- 0				2,217

acer acc: acer acc:
Beware formula		

accpinfosys: accpinfosys:
Follow LM - YTD
						- 0				1,474				2,217

				Depreciation and amortisation						4,055		- 0				2,061		- 0				4,055				2,061

				Foreign exchange (gain)/loss						15,108		- 0				5,702		- 0				15,108				5,702





				Break down analysis:



				Amortisation of biological

				   assets 						1,172		- 0				1,133		- 0				1,172				1,133



				Amortisation of leasehold

				   land 						2,092		- 0				560		- 0				2,092				560





				Amortisation of IPK 

				   assets 						- 0		- 0				- 0		- 0				- 0				- 0



				Depreciation of property, plant

				   and equipment 						791		- 0				368		- 0				791				368



										4,055		- 0				2,061		- 0				4,055				2,061



				Foreign exchange (gain)/loss:

				    - Realised						- 0		- 0				- 0		- 0				- 0				- 0

				    - Unrealised						15,108		- 0				5,702		- 0				15,108				5,702

				Goodwill written off								- 0				- 0		- 0				- 0				- 0

				Inventories written off 						- 0		- 0				- 0		- 0				- 0				- 0

				Loss on disposal of 

				   property, plant and 

				   equipment						- 0		- 0				- 0		- 0				- 0				- 0

				Property, plant and 												- 0

				   equipment written off						- 0		- 0				- 0		- 0				- 0				- 0

				Impairment of biological 

				   assets 						- 0		- 0				- 0		- 0				- 0				- 0

				Impairment of prepaid

				   land lease payments						- 0		- 0				- 0		- 0				- 0				- 0

				Impairment loss on

				   subsidiaries						- 0		- 0				- 0		- 0				- 0				- 0

				Recoverable Obsolete Stock-WO						- 0		- 0				- 0		- 0				- 0				- 0

				Rental income						- 0		- 0				- 0		- 0				- 0				- 0

				Rental expense						- 0		- 0				- 0		- 0				- 0				- 0

										15,108		- 0				5,702		- 0				15,108				5,702



				Analysis:



				Closing rate @30/06/13								3,123				Closing rate @30/9/12						3,125

				Closing rate @30/09/13								3,580				Closing rate @30/9/13						3,580

				Variance rate @30/09/13								457				Variance rate @30/9/13						455



				Pinehill Plts Consol :

				 		SKM (Rp) @30/6/13						143,938,461,080				SKM (Rp) @30/9/12						137,091,691,591

				 		SKM (RM) @30/6/13						46,089,805				SKM (RM) @30/9/13						43,869,341

						SKM (RM) @30/9/13						40,206,274				SKM (RM) @30/9/13						38,293,769





						Loss on unrealised foreign currency ( Est )						(5,883,531)				Loss on unrealised foreign currency ( Est )						(5,575,573)



				PVL Consol:

						MJM Grp (Rp) @30/6/13						207,587,420,416				MJM Grp (Rp) @30/9/12						176,022,503,256

				 		MJM Grp (RM) @30/6/13						66,470,516				MJM Grp (RM) @30/9/13						56,327,201

				 		MJM Grp (RM) @30/9/13						57,985,313				MJM Grp (RM) @30/6/13						49,168,297





						Loss on unrealised foreign currency ( Est )						(8,485,203)				Loss on unrealised foreign currency ( Est )						(7,158,904)



				Total loss on un								(14,368,734)										(12,734,477)











disclosure realised n unrealise

																				Shifted LM & PM YTD bf start NM



				Disclosure of Realised and Unrealised Retained Profits/(Accumulated Losses)



										Current Financial Period		Current Financial Period				Current Financial Period				Current Financial Period				As At The End Of Last Financial Year		PYA		As At The End Of Last Financial Year

										30/06/14		3/31/14				12/31/13				9/30/13				6/30/13				6/30/12

										RM'000		RM'000				RM'000				RM'000				RM'000				RM'000



				Total accumulated losses of the Company and its subsidiaries:



				 - Realised 						0		0				0				(137,061)				(108,165)		0		0

				 - Unrealised 						0		0				0				3,392				(11,550)		0		0

										0		0				0				(133,669)				(119,716)		0		0

																				(133,669)				ERROR:#REF!

																				- 0

















































There is pending legal action against the Company for an amount of approximately RM1,000,000 and interest at 10.5% per annum from 1 November 1987 to settlement, in respect of alleged breach of contract on a trading transaction.

There is pending legal action against the Company for a breach of a United Kingdom registered design. The claim is an unliquidated claim and, as such, the Company is not able to estimate the potential claim, if any, arising.

There is pending legal action against a subsidiary company for specific performance of a Sale and Purchase Agreement dated 20 March 1980 and which rights thereunder had been assigned pursuant to a Deed of Assignment. The subsidiary company had, in a separate suit, obtained a declaration that the said Sale and Purchase Agreement is null and void. Notwithstanding the declaration obtained, the High Court has allowed the assignees to the said Sale and Purchase Agreement to proceed for trial of their claim.

There is  pending legal action against the Company to recover early possession by the registered owner of building premises leased to the Company and which lease is due to expire in 2026, on grounds that the Company has breached the terms of the lease. The sub-tenant of the building premises, which sub-tenancy has been terminated, has sought a declaration that it holds a valid sub-tenancy over the premises or, in the alternative, is claiming for special damages. The Company contends that there is no breach of the terms of the lease and is also seeking relief from forfeiture of the lease. The Company also contends that the sub-tenancy has been validly terminated. Based on legal counsel's advice, the Directors are of the opinion that it is not possible to quantify the damages/loss likely to be suffered by the Company.

A legal suit was filed on 3 May 2001 against the Company for an alleged breach of contract by the Company. The amount claimed by the plaintiff was for a sum of USD25.760 million, damages of 9% per annum and interest of 6% per annum, both calculated from the date of submission of the claim until the full settlement of the amount claimed. The plaintiff also applied for a provisional decision of the Court to seize for security the Company's shareholding in certain subsidiary and associated companies in Indonesia. On 29 October 2001, the Court dismissed the plaintiff's civil suit and ruled for the plaintiff to bear the costs of the proceedings which the Court will decide at a later date.

A legal suit was filed in 1998 against certain subsidiary companies claiming damages for losses due to a fire that destroyed the plaintiffs’ crops allegedly caused by open burning undertaken by the subsidiary companies to clear the land. The District Court has ruled in favour of the plaintiffs and the High Court has ruled in favour of the subsidiary companies. The case is presently pending appeal to the Supreme Court.

A legal suit was filed in 1998 against a subsidiary company claiming damages for losses allegedly caused by clearing of land occupied by the plaintiffs. The District Court and the High Court have ruled in favour of the subsidiary company and the case is presently pending appeal to the Supreme Court.

A legal suit was filed against a subsidiary company in 1998 claiming damages for losses allegedly  due to illegal occupation of land. The District Court and the High Court have ruled in favour of the subsidiary company and the case is presently pending appeal to the Supreme Court.

A legal suit was filed against a subsidiary company claiming damages for alleged encroachment into an area reserved for the plaintiff. The District Court has rejected the plaintiff's claim and the case is presently pending appeal to the High Court.

The following material litigations are arising from the Group's acquisitions of plantation companies in Indonesia on 13 March 2001:

On 1 October 2001, the Company and a director of the Company, as the plaintiffs, had filed a defamation suit against a defendant as a result of publication of certain statements in connection with the subject matter in item (a) mentioned above. To date, the suit has not been set down for trial.



In 1994, a legal suit was filed against the Company for alleged infringement of a United Kingdom registered design in respect of a gutter forming panel. The case has been part heard and the Court has fixed 24 to 27 February 2003, for continued hearing. The claim is an unliquidated claim and, as such, the Company is not able to estimate the potential claim, if any arising.


The Board has declared an interim dividend of XX sen per share (2002: 3 sen), less tax absorbing a total of RM XXX (2002: RM 21,609,000), payable on 7 November 2003 to shareholders (who are exempted from mandatory deposit) and depositors registered in the Register of Members and Record of Depositors respectively on 10 October 2003.



There is pending legal action against the Company for a breach of a United Kingdom registered design. The claim is an unliquidated claim and, as such, the Company is not able to estimate the potential claim, if any, arising.

There is pending legal action against a subsidiary company for specific performance of a Sale and Purchase Agreement dated 20 March 1980 and which rights thereunder had been assigned pursuant to a Deed of Assignment. The subsidiary company had, in a separate suit, obtained a declaration that the said Sale and Purchase Agreement is null and void. Notwithstanding the declaration obtained, the High Court has allowed the assignees to the said Sale and Purchase Agreement to proceed for trial of their claim.

Shares deposited into the Depositors' Securities Account before 12.30 p.m. on 8 October 2003      in respect of shares which are exempted from mandatory deposit ;

There is  pending legal action against the Company to recover early possession by the registered owner of building premises leased to the Company and which lease is due to expire in 2026, on grounds that the Company has breached the terms of the lease. The sub-tenant of the building premises, which sub-tenancy has been terminated, has sought a declaration that it holds a valid sub-tenancy over the premises or, in the alternative, is claiming for special damages. The Company contends that there is no breach of the terms of the lease and is also seeking relief from forfeiture of the lease. The Company also contends that the sub-tenancy has been validly terminated. Based on legal counsel's advice, the Directors are of the opinion that it is not possible to quantify the damages/loss likely to be suffered by the Company.

A legal suit was filed on 3 May 2001 against the Company for an alleged breach of contract by the Company. The amount claimed by the plaintiff was for a sum of USD25.760 million, damages of 9% per annum and interest of 6% per annum, both calculated from the date of submission of the claim until the full settlement of the amount claimed. The plaintiff also applied for a provisional decision of the Court to seize for security the Company's shareholding in certain subsidiary and associated companies in Indonesia. On 29 October 2001, the Court dismissed the plaintiff's civil suit and ruled for the plaintiff to bear the costs of the proceedings which the Court will decide at a later date.

In 1994, a legal suit was filed against the Company for alleged infringement of a United Kingdom registered design in respect of a gutter forming panel. The case has been part heard and the Court has fixed 24 to 27 February 2003, for continued hearing. The claim is an unliquidated claim and, as such, the Company is not able to estimate the potential claim, if any arising.


Shares transferred into the Depositors' Securities Account before 4 p.m. on 10 October 2003 in respect of transfers ; and

Shares bought on the Kuala Lumpur Stock Exchange on a cum entitlement basis according to the Rules of the Kuala Lumpur Stock Exchange.

Duly completed transfers received  by the Company's Share Registrar, Malaysian Share Registration Services Sdn. Berhad, at 7th. Floor, Exchange Square, Bukit Kewangan, 50200 Kuala Lumpur, Malaysia up to the close of business of the Registrar at 4.30 p.m. on Friday, 10 October 2003 will be registered before entitlements  to the above dividend are determined.



No dividend is declared for the quarter ended 30 September 2003. An interim tax exempt dividend of 3 sen per share amounting to a total of RM30,034,000 was declared for the six months ended 30 June 2003 and was paid on 7 November 2003.


There is pending legal action against the Company for an amount of approximately RM1,000,000 and interest at 10.5% per annum from 1 November 1987 to settlement, in respect of alleged breach of contract on a trading transaction.

There is pending legal action against the Company for a breach of a United Kingdom registered design. The claim is an unliquidated claim and, as such, the Company is not able to estimate the potential claim, if any, arising.

There is pending legal action against a subsidiary company for specific performance of a Sale and Purchase Agreement dated 20 March 1980 and which rights thereunder had been assigned pursuant to a Deed of Assignment. The subsidiary company had, in a separate suit, obtained a declaration that the said Sale and Purchase Agreement is null and void. Notwithstanding the declaration obtained, the High Court has allowed the assignees to the said Sale and Purchase Agreement to proceed for trial of their claim.

There is  pending legal action against the Company to recover early possession by the registered owner of building premises leased to the Company and which lease is due to expire in 2026, on grounds that the Company has breached the terms of the lease. The sub-tenant of the building premises, which sub-tenancy has been terminated, has sought a declaration that it holds a valid sub-tenancy over the premises or, in the alternative, is claiming for special damages. The Company contends that there is no breach of the terms of the lease and is also seeking relief from forfeiture of the lease. The Company also contends that the sub-tenancy has been validly terminated. Based on legal counsel's advice, the Directors are of the opinion that it is not possible to quantify the damages/loss likely to be suffered by the Company.

A legal suit was filed on 3 May 2001 against the Company for an alleged breach of contract by the Company. The amount claimed by the plaintiff was for a sum of USD25.760 million, damages of 9% per annum and interest of 6% per annum, both calculated from the date of submission of the claim until the full settlement of the amount claimed. The plaintiff also applied for a provisional decision of the Court to seize for security the Company's shareholding in certain subsidiary and associated companies in Indonesia. On 29 October 2001, the Court dismissed the plaintiff's civil suit and ruled for the plaintiff to bear the costs of the proceedings which the Court will decide at a later date.

A legal suit was filed in 1998 against certain subsidiary companies claiming damages for losses due to a fire that destroyed the plaintiffs’ crops allegedly caused by open burning undertaken by the subsidiary companies to clear the land. The District Court has ruled in favour of the plaintiffs and the High Court has ruled in favour of the subsidiary companies. The case is presently pending appeal to the Supreme Court.

A legal suit was filed in 1998 against a subsidiary company claiming damages for losses allegedly caused by clearing of land occupied by the plaintiffs. The District Court and the High Court have ruled in favour of the subsidiary company and the case is presently pending appeal to the Supreme Court.

A legal suit was filed against a subsidiary company in 1998 claiming damages for losses allegedly  due to illegal occupation of land. The District Court and the High Court have ruled in favour of the subsidiary company and the case is presently pending appeal to the Supreme Court.

A legal suit was filed against a subsidiary company claiming damages for alleged encroachment into an area reserved for the plaintiff. The District Court has rejected the plaintiff's claim and the case is presently pending appeal to the High Court.

The following material litigations are arising from the Group's acquisitions of plantation companies in Indonesia on 13 March 2001:

In 1998, two legal suits were filed against certain subsidiary for damages/losses suffered allegedly caused by clearing of land occupied by the plaintiffs. Both the lower courts and the High Court have ruled in favour of the subsidiary company. The plaintiff then appealed to the Supreme Court which is pending decision.

In 1999, a legal suit was filed against a subsidiary for damages/losses suffered allegedly caused by clearing, occupying and planting oil palm on the plaintiff’s land without the plaintiff’s knowledge or permission. The plaintiff also alleged that the subsidiary had agreed to divide the yield of the oil palm on the land between the plaintiff and the subsidiary in the proportion of 30:70.   The lower court had rejected the plaintiff’s claim.  Upon appeal, the plaintiff’s claim was partially accepted. The subsidiary appealed to the Supreme Court which is pending decision.

In 1994, a legal suit was filed against the Company for alleged infringement of a United Kingdom registered design in respect of a gutter forming panel. The case has been part heard and the Court has fixed 24 to 27 February 2003, for continued hearing. The claim is an unliquidated claim and, as such, the Company is not able to estimate the potential claim, if any arising.


There is pending legal action against the Company for an amount of approximately RM1,000,000 and interest at 10.5% per annum from 1 November 1987 to settlement, in respect of alleged breach of contract on a trading transaction.

There is pending legal action against the Company for a breach of a United Kingdom registered design. The claim is an unliquidated claim and, as such, the Company is not able to estimate the potential claim, if any, arising.

There is pending legal action against a subsidiary company for specific performance of a Sale and Purchase Agreement dated 20 March 1980 and which rights thereunder had been assigned pursuant to a Deed of Assignment. The subsidiary company had, in a separate suit, obtained a declaration that the said Sale and Purchase Agreement is null and void. Notwithstanding the declaration obtained, the High Court has allowed the assignees to the said Sale and Purchase Agreement to proceed for trial of their claim.

There is  pending legal action against the Company to recover early possession by the registered owner of building premises leased to the Company and which lease is due to expire in 2026, on grounds that the Company has breached the terms of the lease. The sub-tenant of the building premises, which sub-tenancy has been terminated, has sought a declaration that it holds a valid sub-tenancy over the premises or, in the alternative, is claiming for special damages. The Company contends that there is no breach of the terms of the lease and is also seeking relief from forfeiture of the lease. The Company also contends that the sub-tenancy has been validly terminated. Based on legal counsel's advice, the Directors are of the opinion that it is not possible to quantify the damages/loss likely to be suffered by the Company.

A legal suit was filed on 3 May 2001 against the Company for an alleged breach of contract by the Company. The amount claimed by the plaintiff was for a sum of USD25.760 million, damages of 9% per annum and interest of 6% per annum, both calculated from the date of submission of the claim until the full settlement of the amount claimed. The plaintiff also applied for a provisional decision of the Court to seize for security the Company's shareholding in certain subsidiary and associated companies in Indonesia. On 29 October 2001, the Court dismissed the plaintiff's civil suit and ruled for the plaintiff to bear the costs of the proceedings which the Court will decide at a later date.

In 1994, a legal suit was filed against the Company for alleged infringement of a United Kingdom registered design in respect of a gutter forming panel. The case has been part heard and the Court has fixed 24 to 27 February 2003, for continued hearing. The claim is an unliquidated claim and, as such, the Company is not able to estimate the potential claim, if any arising.


A legal suit was filed in 1998 against certain subsidiary companies claiming damages for losses due to a fire that destroyed the plaintiffs’ crops allegedly caused by open burning undertaken by the subsidiary companies to clear the land. The District Court has ruled in favour of the plaintiffs and the High Court has ruled in favour of the subsidiary companies. The case is presently pending appeal to the Supreme Court.

A legal suit was filed in 1998 against a subsidiary company claiming damages for losses allegedly caused by clearing of land occupied by the plaintiffs. The District Court and the High Court have ruled in favour of the subsidiary company and the case is presently pending appeal to the Supreme Court.

A legal suit was filed against a subsidiary company in 1998 claiming damages for losses allegedly  due to illegal occupation of land. The District Court and the High Court have ruled in favour of the subsidiary company and the case is presently pending appeal to the Supreme Court.

A legal suit was filed against a subsidiary company claiming damages for alleged encroachment into an area reserved for the plaintiff. The District Court has rejected the plaintiff's claim and the case is presently pending appeal to the High Court.

The following material litigations are arising from the Group's acquisitions of plantation companies in Indonesia on 13 March 2001:

On 1 October 2001, the Company and a director of the Company, as the plaintiffs, had filed a defamation suit against a defendant as a result of publication of certain statements in connection with the subject matter in item (a) mentioned above. To date, the suit has not been set down for trial.



The Board has declared an interim dividend of XX sen per share (2002: 3 sen), less tax absorbing a total of RM XXX (2002: RM 21,609,000), payable on 7 November 2003 to shareholders (who are exempted from mandatory deposit) and depositors registered in the Register of Members and Record of Depositors respectively on 10 October 2003.



Duly completed transfers received  by the Company's Share Registrar, Malaysian Share Registration Services Sdn. Berhad, at 7th. Floor, Exchange Square, Bukit Kewangan, 50200 Kuala Lumpur, Malaysia up to the close of business of the Registrar at 4.30 p.m. on Friday, 10 October 2003 will be registered before entitlements  to the above dividend are determined.



A legal suit was filed in 1998 against certain subsidiary companies claiming damages for losses due to a fire that destroyed the plaintiffs’ crops allegedly caused by open burning undertaken by the subsidiary companies to clear the land. The District Court has ruled in favour of the plaintiffs and the High Court has ruled in favour of the subsidiary companies. The case is presently pending appeal to the Supreme Court.

A legal suit was filed in 1998 against a subsidiary company claiming damages for losses allegedly caused by clearing of land occupied by the plaintiffs. The District Court and the High Court have ruled in favour of the subsidiary company and the case is presently pending appeal to the Supreme Court.

A legal suit was filed against a subsidiary company in 1998 claiming damages for losses allegedly  due to illegal occupation of land. The District Court and the High Court have ruled in favour of the subsidiary company and the case is presently pending appeal to the Supreme Court.

A legal suit was filed against a subsidiary company claiming damages for alleged encroachment into an area reserved for the plaintiff. The District Court has rejected the plaintiff's claim and the case is presently pending appeal to the High Court.

The following material litigations are arising from the Group's acquisitions of plantation companies in Indonesia on 13 March 2001:

On 1 October 2001, the Company and a director of the Company, as the plaintiffs, had filed a defamation suit against a defendant as a result of publication of certain statements in connection with the subject matter in item (a) mentioned above. To date, the suit has not been set down for trial.



The Board has declared an interim dividend of XX sen per share (2002: 3 sen), less tax absorbing a total of RM XXX (2002: RM 21,609,000), payable on 7 November 2003 to shareholders (who are exempted from mandatory deposit) and depositors registered in the Register of Members and Record of Depositors respectively on 10 October 2003.



Duly completed transfers received  by the Company's Share Registrar, Malaysian Share Registration Services Sdn. Berhad, at 7th. Floor, Exchange Square, Bukit Kewangan, 50200 Kuala Lumpur, Malaysia up to the close of business of the Registrar at 4.30 p.m. on Friday, 10 October 2003 will be registered before entitlements  to the above dividend are determined.



A legal suit was filed in 1998 against certain subsidiary companies claiming damages for losses due to a fire that destroyed the plaintiffs’ crops allegedly caused by open burning undertaken by the subsidiary companies to clear the land. The District Court has ruled in favour of the plaintiffs and the High Court has ruled in favour of the subsidiary companies. The case is presently pending appeal to the Supreme Court.

A legal suit was filed in 1998 against a subsidiary company claiming damages for losses allegedly caused by clearing of land occupied by the plaintiffs. The District Court and the High Court have ruled in favour of the subsidiary company and the case is presently pending appeal to the Supreme Court.

A legal suit was filed against a subsidiary company in 1998 claiming damages for losses allegedly  due to illegal occupation of land. The District Court and the High Court have ruled in favour of the subsidiary company and the case is presently pending appeal to the Supreme Court.

A legal suit was filed against a subsidiary company claiming damages for alleged encroachment into an area reserved for the plaintiff. The District Court has rejected the plaintiff's claim and the case is presently pending appeal to the High Court.

The following material litigations are arising from the Group's acquisitions of plantation companies in Indonesia on 13 March 2001:

On 1 October 2001, the Company and a director of the Company, as the plaintiffs, had filed a defamation suit against a defendant as a result of publication of certain statements in connection with the subject matter in item (a) mentioned above. To date, the suit has not been set down for trial.



The Board has declared an interim dividend of XX sen per share (2002: 3 sen), less tax absorbing a total of RM XXX (2002: RM 21,609,000), payable on 7 November 2003 to shareholders (who are exempted from mandatory deposit) and depositors registered in the Register of Members and Record of Depositors respectively on 10 October 2003.



Duly completed transfers received  by the Company's Share Registrar, Malaysian Share Registration Services Sdn. Berhad, at 7th. Floor, Exchange Square, Bukit Kewangan, 50200 Kuala Lumpur, Malaysia up to the close of business of the Registrar at 4.30 p.m. on Friday, 10 October 2003 will be registered before entitlements  to the above dividend are determined.



There is no unusual item which has a material impact on any asset, liability, equity, net income and/or cashflow of the Group in the current reporing period.

There is no unusual item which has a material impact on any asset, liability, equity, net income and/or cashflow of the Group in the current reporing period.

There is no unusual item which has a material impact on any asset, liability, equity, net income and/or cashflow of the Group in the current reporing period.

A legal suit was filed in 1998 against certain subsidiary companies claiming damages for losses due to a fire that destroyed the plaintiffs’ crops allegedly caused by open burning undertaken by the subsidiary companies to clear the land. The District Court has ruled in favour of the plaintiffs and the High Court has ruled in favour of the subsidiary companies. The case is presently pending appeal to the Supreme Court.

A legal suit was filed in 1998 against a subsidiary company claiming damages for losses allegedly caused by clearing of land occupied by the plaintiffs. The District Court and the High Court have ruled in favour of the subsidiary company and the case is presently pending appeal to the Supreme Court.

A legal suit was filed against a subsidiary company in 1998 claiming damages for losses allegedly  due to illegal occupation of land. The District Court and the High Court have ruled in favour of the subsidiary company and the case is presently pending appeal to the Supreme Court.

A legal suit was filed against a subsidiary company claiming damages for alleged encroachment into an area reserved for the plaintiff. The District Court has rejected the plaintiff's claim and the case is presently pending appeal to the High Court.

The following material litigations are arising from the Group's acquisitions of plantation companies in Indonesia on 13 March 2001:

On 1 October 2001, the Company and a director of the Company, as the plaintiffs, had filed a defamation suit against a defendant as a result of publication of certain statements in connection with the subject matter in item (a) mentioned above. To date, the suit has not been set down for trial.



The Board has declared an interim dividend of XX sen per share (2002: 3 sen), less tax absorbing a total of RM XXX (2002: RM 21,609,000), payable on 7 November 2003 to shareholders (who are exempted from mandatory deposit) and depositors registered in the Register of Members and Record of Depositors respectively on 10 October 2003.



A legal suit was filed in 1998 against certain subsidiary companies claiming damages for losses due to a fire that destroyed the plaintiffs’ crops allegedly caused by open burning undertaken by the subsidiary companies to clear the land. The District Court has ruled in favour of the plaintiffs and the High Court has ruled in favour of the subsidiary companies. The case is presently pending appeal to the Supreme Court.

A legal suit was filed in 1998 against a subsidiary company claiming damages for losses allegedly caused by clearing of land occupied by the plaintiffs. The District Court and the High Court have ruled in favour of the subsidiary company and the case is presently pending appeal to the Supreme Court.



workings splitting WO MFR&Land

																P/L

										Cost		Deferred Tax		Surplus RR		Impairment 

				Revalue - Estate Land 				Plts Grp		191,211,847		47,802,962		143,408,885		0

				  W/O of prepaid land lease 				PT MJM 		10,476,412		2,430,981		0		8,045,432		1

				  W/O of M.Forest 				PT MJM 		69,423,207		17,355,802		0		52,067,406

										79,899,619		19,786,783		0		60,112,838



				  W/O of M.Forest 						66,564,233		16,641,058		49,923,175						Retained Earning

										2,858,974		714,744		0		2,144,231				C/Y		PVL - MI



				Retained Earning 										49,923,175

						Current Year - loss										49,923,175





				  W/O of prepaid land lease 						10,476,412		2,430,981		8,045,432



				Retained Earning 										8,045,432

						Current Year - loss										8,045,432









				  Amortisation of prepaid lease										2,121,996

				  Amortisation of planting exp										3,362,027

				  Amortisation of replanting exp										841,412		6,325,435



				  Amortisation of IPK 										109,584		109,584



				  Depreciation										2,040,494		2,040,494



				   Provision for tax penalty 										1,365,239



				  Provision for diminution in value - Agri 										100



				  Gain on disposal of fixed assets										(10,197,304)

				Less :		Agent fees								353,702

						Legal fees								50,347

						RPGT								489,663		(9,303,592)



				   Realised exchange loss/(gain)										73,472

				   Unrealised exchange loss										4,832,407		4,905,879





Sheet2

		PINEPAC 

		ANALYSIS OF PYA ADJUSTMENT 

										Exisiting 				 

										Pinepac Consol 				PYA				Differential

																																						Adjusted

				Non-current assets																				Analysis 				Pinepac Consol 						Proof MI 		Differential 		Pinepac Consol 		CY		PYA

						Property, plant and equipment				246,528								246,528		246,528

						Land use rights				15,376								15,376		15,376						PL  - MI		47,303,178				CR		3,799,794		43,503,384		3,799,794

						Merchantable Forest Resources 				141,484								141,484		141,484						BS - MI 		39,256,104				CR		9,908,549		29,347,555		9,908,549

						Biological assets				118,724								118,724		118,724						R/Earning 		(45,442,362)								(29,347,555)		(16,094,807)

										522,113				- 0				522,113		522,113						CY 		(14,897,213)								(43,503,384)		28,606,171

				Current assets

						Other Investment 				- 0				- 0				- 0		- 0						MFR

						Inventories				2,730								2,730		2,730						Impairment - MFR														2,144,231		49,923,175

						Trade receivables				381								381		381						Deferred Tax - MFR																16,641,058

						Other current assets				1,517								1,517		1,517

						Cash and bank balances				2,358								2,358		2,358						Estate land 

										6,986				- 0				6,986		6,986						Impairment - Land 														0		8,045,432

				Total assets						529,099				- 0				529,099		529,099						Deferred Tax - Impairment land 																2,430,981



				EQUITY AND LIABILITIES

				Equity attributable to owners of the parent

						Share capital				74,902								74,902		74,902

						Revaluation reserve				209,167								209,167		209,167

						Exchange reserve				2,027								2,027		2,027

						Retained earnings				(30,545)				(57,969)				27,424		(30,545)

						Current Year				(14,897)		A		57,969				(72,866)		(14,897)

										240,654				- 0				240,654		240,654

				Minority interests						39,256								39,256		39,256

				Total equity						279,910				- 0				279,910		279,910



				Non-current liabilities

						Long term borrowings				99,663								99,663		99,663

						Deferred tax liabilities 				100,430								100,430		100,430

										200,092				- 0				200,092		200,092

				Current liabilities

						Trade and other payables				24,950								24,950		24,950

						Short term borrowings				7,029								7,029		7,029

						Current tax payable				17,118								17,118		17,118

										49,097				- 0				49,097		49,097

				Total liabilities						249,189				- 0				249,189		249,189

				Total equity and liabilities						529,099				- 0				529,099		529,099

										0				0				0		0

						Note:						A

						W/O OF MFR 								49,923

						W/O OF Land								8,045
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Sheet1

				Analysis by activity of the Group:

						Current Quarter								Cumulative Quarter

						3 Months Ended								6 Months Ended

						31/12/2013				12/31/12				31/12/2013				12/31/12

						RM'000				RM'000				RM'000				RM'000

				Revenue:

				Plantation

				- Malaysia		9,013				7,601				17,223				19,136

				- Indonesia		15				144				91				270

						9,028				7,745				17,314				19,406

				Investment holding		- 0				- 0				- 0				- 0

						9,028				7,745				17,314				19,406

				Profit/(Loss) before tax:

				Plantation Malaysia		4,395				10,509				(648)				14,401

				Plantation Indonesia		(2,744)				(2,937)				(13,438)				(7,803)

						1,651				7,572				(14,086)				6,598

				Investment holding		(5,818)				(267)				(6,518)				(534)

						(4,167)				7,305				(20,604)				6,064

				Finance expense		(2,029)				(2,135)				(3,503)				(4,352)

				Finance income		6				20				8				22

						(6,190)				5,190				(24,099)				1,734



The purchase of the additional shares has no significant impact on the consolidated net profit for the period under review. The net tangible assets of the subsidiaries acquired was RM4.616 million and goodwill arising amounted to RM1.211 million.

The valuation of land and buildings have been brought forward, without amendment from the previous annual report.

The valuation of land and buildings have been brought forward, without amendment from the previous annual report.

The valuation of land and buildings have been brought forward, without amendment from the previous annual report.

The valuation of land and buildings have been brought forward, without amendment from the previous annual report.

The valuation of land and buildings have been brought forward, without amendment from the previous annual report.

The valuation of land and buildings have been brought forward, without amendment from the previous annual report.
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								CURRENT QUARTER								CUMULATIVE QUARTER

								3 Months Ended								6 Months Ended

								12/31/13				12/31/12				12/31/13				12/31/12

								RM'000				RM'000				RM'000				RM'000

				Profit/(Loss) for the period				(6,327)				4,996				(24,559)				375

				Currency translation difference arising from

				consolidation (equity portion)				6,949				292				11,392				1,969

				Total comprehensive income/(expense) for the period				622				5,288				(13,167)				2,344

				Total comprehensive income/(expense) attributable to:

				Owners of the parent				(5,444)				9,508				(15,912)				8,568

				Minority interests				6,066				(4,220)				2,745				(6,224)

								622				5,288				(13,167)				2,344
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Sheet1

		

								<----------------- Equity Attributable to Owners of the Parent --------------->

										<--------- Non-Distributable --------->

								Share		Share		Revaluation		Exchange		Retained				Minority		Total

								Capital		Premium		Reserve		Reserve		Earnings		Total		Interests		Equity

								RM'000		RM'000		RM'000		RM'000		RM'000		RM'000		RM'000		RM'000

				Balance as at 1 July 2013				74,902		- 0		209,407		2,037		(119,716)		166,630		5,030		171,660		31,002

				Goodwill arising of acquisition of subsidiary				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				Total comprehensive (expense)/income for the period				- 0		- 0		(565)		4,508		(20,420)		(16,477)		2,710		(13,767)

				Dividend paid by subsidiaries				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

																								(17,061)

																								(17,061)

				Balance as at 31 December 2013				74,902		- 0		208,842		6,545		(140,136)		150,153		7,740		157,893		(17,061)

				Balance as at 1 July 2012				74,902		- 0		74,446		956		(36,323)		113,981		77,559		191,540

				Reduction in tax rates of deferred taxation				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				Total comprehensive income/(expense) for the period				-		-		-		1,551		7,017		8,568		(6,224)		2,344

				Dividend paid by subsidiaries				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				Balance as at 31 December 2012				74,902		-		74,446		2,507		(29,306)		122,549		71,335		193,884
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																RM'000

		Short-term borrowings

		Secured

				Denominated in Ringgit Malaysia												15,050

		Long-term borrowings

		Secured

				Denominated in Ringgit Malaysia												107,665



There was no sale of unquot

During the third quarter of the year, provision for warranties of RM3.1 million were reversed as a review of actual warranty expenditure indicated that such expenditure had dropped significantly as a result of improving quality of the electrical products manufactured.
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				Income tax expense comprises the following:

										Current Quarter								Cumulative Quarter

										3 Months Ended								6 Months Ended

										12/31/13				12/31/12				12/31/13				12/31/12

										RM'000				RM'000				RM'000				RM'000

				Malaysian taxation:

						Current tax expenses

								Current period provision		136				194				461				1,359

								Over/(Under) provision in

								prior years

										136				194				461				1,359

						Deferred tax benefits/(expense)

								Current year

										- 0				- 0				- 0				- 0

				Total						136				194				461				1,359



There was no sale of unquot
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								CURRENT QUARTER								CUMULATIVE QUARTER

								3 Months Ended								6 Months Ended

						Note		12/31/13				12/31/12				12/31/13				12/31/12

								RM'000				RM'000				RM'000				RM'000

				Revenue		8		9,028				7,745				17,314				19,406

				Cost of sales				(6,578)				(5,378)				(12,863)				(9,626)

				Gross profit				2,450				2,367				4,451				9,780

				Distribution costs				(106)				(104)				(207)				(230)

				Administration expenses				(6,673)				(4,314)				(25,226)				(12,843)

				Other operating income				162				9,356				379				9,357

								(4,167)				7,305				(20,603)				6,064

				Finance costs				(2,030)				(2,135)				(3,503)				(4,352)

				Finance income				6				20				8				22

				Profit/(Loss) before tax		8		(6,191)				5,190				(24,098)				1,734

				Taxation		18		(136)				(194)				(461)				(1,359)

				Profit/(Loss) for the period				(6,327)				4,996				(24,559)				375

				Profit/(Loss) for the period attributable to:

				Owners of the parent				(6,468)				9,279				(20,420)				7,017

				Minority interests				141				(4,283)				(4,139)				(6,642)

								(6,327)				4,996				(24,559)				375

				Earning/(loss) per share, attributable to

				owners of the parent (sen):		27

				Basic				(4.32)				6.19				(13.63)				4.68
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						Current Quarter								Cumulative Quarter

						3 Months Ended								6 Months Ended

						31/12/2013				31/12/2012				31/12/2013				31/12/2012

		Basic

		Profit/(Loss) attributable to

		owners of the parent (RM'000)				(6,468)				9,279				(20,420)				7,017

		Weighted average number of ordinary

		shares in issue ('000)				149,804				149,804				149,804				149,804

		Basic earning/(loss) per share (sen)				(4.32)				6.19				(13.63)				4.68



There is pending legal action against the Company for an amount of approximately RM1,000,000 and interest at 10.5% per annum from 1 November 1987 to settlement, in respect of alleged breach of contract on a trading transaction.

There is pending legal action against the Company for a breach of a United Kingdom registered design. The claim is an unliquidated claim and, as such, the Company is not able to estimate the potential claim, if any, arising.

Not applicable.

There is pending legal action against a subsidiary company for specific performance of a Sale and Purchase Agreement dated 20 March 1980 and which rights thereunder had been assigned pursuant to a Deed of Assignment. The subsidiary company had, in a separate suit, obtained a declaration that the said Sale and Purchase Agreement is null and void. Notwithstanding the declaration obtained, the High Court has allowed the assignees to the said Sale and Purchase Agreement to proceed for trial of their claim.

There is  pending legal action against the Company to recover early possession by the registered owner of building premises leased to the Company and which lease is due to expire in 2026, on grounds that the Company has breached the terms of the lease. The sub-tenant of the building premises, which sub-tenancy has been terminated, has sought a declaration that it holds a valid sub-tenancy over the premises or, in the alternative, is claiming for special damages. The Company contends that there is no breach of the terms of the lease and is also seeking relief from forfeiture of the lease. The Company also contends that the sub-tenancy has been validly terminated. Based on legal counsel's advice, the Directors are of the opinion that it is not possible to quantify the damages/loss likely to be suffered by the Company.

A special tax exempt dividend of  sen per share has been recommended and is proposed to be paid on 27 July 2001 (1999 - tax exempt of 3 sen per share).

Total purchases and sales of quoted securities are as follows:

Investments in quoted securities, other than securities in existing subsidiaries and associated companies, as at 30 June 2002 are as follows:

A depositor shall qualify for entitlement only in respect of:

Shares deposited into the Depositor's Securities Account before 12:30 p.m. on 3 October 2000 in respect of shares which are exempted from mandatory deposit;

Shares transferred into the Depositor's Securities Account before 12:30 p.m. on 5 October 2000 in respect of ordinary transfers; and

Shares bought on the Kuala Lumpur Stock Exchange on a cum entitlement basis according to the Rules of the Kuala Lumpur Stock Exchange.

Duly completed transfers received by the Company's Share Registrar, Malaysian Share Registration Services Sdn. Berhad at 7th Floor, Exchange Square, Bukit Kewangan, 50200 Kuala Lumpur, Malaysia up to the close of business of the Registrar at 4:30 p.m. on Thursday, 5 October 2000 will be registered before entitlements to the above dividend are determined. The Transfer Register and Register of Members (in respect of shares which are exempted from mandatory deposit) will be closed from 6 October 2000 to 12 October 2000, both dates inclusive.

A final dividend of 6 sen per share, less tax, has been recommended and is proposed to be paid on 2 August 2002 (2000 - 8 sen per share, less tax).

If approved by members at the forthcoming Annual General Meeting of the Company to be held on 27 June 2001, the final dividend of 8 sen per share, less 28% tax, in respect of the financial year ended 31 December 2000 will be payable on 27 July 2001 to shareholders (who are exempted from mandatory deposit) and depositors registered in the Register of Members and Record of Depositors respectively at the close of business on Thursday, 28 June 2001. The Transfer Register and Register of Members will be closed from 29 June 2001 to 5 July 2001, both dates inclusive.

Shares deposited into the Depositor's Securities Account before 12:30 p.m. on 26 June 2001 in respect of shares which are exempted from mandatory deposit;

Shares transferred into the Depositor's Securities Account before 12:30 p.m. on 28 June 2001 in respect of ordinary transfers; and

Shares bought on the Kuala Lumpur Stock Exchange on a cum entitlement basis according to the Rules of the Kuala Lumpur Stock Exchange.

The Annual General Meeting of the Company will be held on Wednesday, 27 June 2001.

A legal suit was filed on 3 May 2001 against the Company for an alleged breach of contract by the Company. The amount claimed by the plaintiff was for a sum of USD25.760 million, damages of 9% per annum and interest of 6% per annum, both calculated from the date of submission of the claim until the full settlement of the amount claimed. The plaintiff also applied for a provisional decision of the Court to seize for security the Company's shareholding in certain subsidiary and associated companies in Indonesia. On 29 October 2001, the Court dismissed the plaintiff's civil suit and ruled for the plaintiff to bear the costs of the proceedings which the Court will decide at a later date.

A legal suit was filed in 1998 against certain subsidiary companies claiming damages for losses due to a fire that destroyed the plaintiffs’ crops allegedly caused by open burning undertaken by the subsidiary companies to clear the land. The District Court has ruled in favour of the plaintiffs and the High Court has ruled in favour of the subsidiary companies. The case is presently pending appeal to the Supreme Court.

A legal suit was filed in 1998 against a subsidiary company claiming damages for losses allegedly caused by clearing of land occupied by the plaintiffs. The District Court and the High Court have ruled in favour of the subsidiary company and the case is presently pending appeal to the Supreme Court.

A legal suit was filed against a subsidiary company in 1998 claiming damages for losses allegedly  due to illegal occupation of land. The District Court and the High Court have ruled in favour of the subsidiary company and the case is presently pending appeal to the Supreme Court.

A legal suit was filed against a subsidiary company claiming damages for alleged encroachment into an area reserved for the plaintiff. The District Court has rejected the plaintiff's claim and the case is presently pending appeal to the High Court.

The following material litigations are arising from the Group's acquisitions of plantation companies in Indonesia on 13 March 2001:

The effective tax rate of the Group, excluding gain on exceptional items, is higher than the statutory rate as losses of certain subsidiary companies cannot be set-off against profits made by other Group companies.

There was no profit and/or loss relating to the sale of unquoted investments and/or properties outside the ordinary course of the Group's business for the period ended 30 June 2002.

The foreign currency contracts are entered into to hedge the Group's purchases and sales in foreign currencies and the contracted rates will be used to convert the foreign currency amounts into Ringgit Malaysia.

A depositor shall qualify for entitlement only in respect of:

Shares deposited into the Depositor's Securities Account before 12:30 p.m. on 3 October 2000 in respect of shares which are exempted from mandatory deposit;

Shares transferred into the Depositor's Securities Account before 12:30 p.m. on 5 October 2000 in respect of ordinary transfers; and

Shares bought on the Kuala Lumpur Stock Exchange on a cum entitlement basis according to the Rules of the Kuala Lumpur Stock Exchange.

Duly completed transfers received by the Company's Share Registrar, Malaysian Share Registration Services Sdn. Berhad at 7th Floor, Exchange Square, Bukit Kewangan, 50200 Kuala Lumpur, Malaysia up to the close of business of the Registrar at 4:30 p.m. on Thursday, 5 October 2000 will be registered before entitlements to the above dividend are determined. The Transfer Register and Register of Members (in respect of shares which are exempted from mandatory deposit) will be closed from 6 October 2000 to 12 October 2000, both dates inclusive.

An interim dividend of 2 sen per share, less tax was paid on 2 November 2001 (2000 - tax exempt of 3 sen per share).

If approved by members at the forthcoming Annual General Meeting of the Company to be held on 27 June 2001, the final dividend of 8 sen per share, less 28% tax, in respect of the financial year ended 31 December 2000 will be payable on 27 July 2001 to shareholders (who are exempted from mandatory deposit) and depositors registered in the Register of Members and Record of Depositors respectively at the close of business on Thursday, 28 June 2001. The Transfer Register and Register of Members will be closed from 29 June 2001 to 5 July 2001, both dates inclusive.

Shares deposited into the Depositor's Securities Account before 12:30 p.m. on 26 June 2001 in respect of shares which are exempted from mandatory deposit;

Shares transferred into the Depositor's Securities Account before 12:30 p.m. on 28 June 2001 in respect of ordinary transfers; and

Shares bought on the Kuala Lumpur Stock Exchange on a cum entitlement basis according to the Rules of the Kuala Lumpur Stock Exchange.

The Annual General Meeting of the Company will be held on Wednesday, 27 June 2001.

A depositor shall qualify for entitlement only in respect of:

Shares deposited into the Depositor's Securities Account before 12:30 p.m. on 3 October 2000 in respect of shares which are exempted from mandatory deposit;

Shares transferred into the Depositor's Securities Account before 12:30 p.m. on 5 October 2000 in respect of ordinary transfers; and

Shares bought on the Kuala Lumpur Stock Exchange on a cum entitlement basis according to the Rules of the Kuala Lumpur Stock Exchange.

Duly completed transfers received by the Company's Share Registrar, Malaysian Share Registration Services Sdn. Berhad at 7th Floor, Exchange Square, Bukit Kewangan, 50200 Kuala Lumpur, Malaysia up to the close of business of the Registrar at 4:30 p.m. on Thursday, 5 October 2000 will be registered before entitlements to the above dividend are determined. The Transfer Register and Register of Members (in respect of shares which are exempted from mandatory deposit) will be closed from 6 October 2000 to 12 October 2000, both dates inclusive.

The annual gross dividend per share is 8 sen (2000 - 11 sen).

If approved by members at the forthcoming Annual General Meeting of the Company to be held on 27 June 2001, the final dividend of 8 sen per share, less 28% tax, in respect of the financial year ended 31 December 2000 will be payable on 27 July 2001 to shareholders (who are exempted from mandatory deposit) and depositors registered in the Register of Members and Record of Depositors respectively at the close of business on Thursday, 28 June 2001. The Transfer Register and Register of Members will be closed from 29 June 2001 to 5 July 2001, both dates inclusive.

Shares deposited into the Depositor's Securities Account before 12:30 p.m. on 26 June 2001 in respect of shares which are exempted from mandatory deposit;

Shares transferred into the Depositor's Securities Account before 12:30 p.m. on 28 June 2001 in respect of ordinary transfers; and

Shares bought on the Kuala Lumpur Stock Exchange on a cum entitlement basis according to the Rules of the Kuala Lumpur Stock Exchange.

The Annual General Meeting of the Company will be held on Wednesday, 27 June 2001.

On 1 October 2001, the Company and a director of the Company, as the plaintiffs, had filed a defamation suit against a defendant as a result of publication of certain statements in connection with the subject matter in item (a) mentioned above. To date, the suit has not been set down for trial.

There is no unusual item which has a material impact on any asset, liability, equity, net income and/or cashflow of the Group in the current reporing period.

As at the date of this announcement, the contingent liabilities of the Group are as follows:

As at the date of this announcement, there are no changes in contingent assets or liabilities since the last annual balance sheet date.

In 1994, a legal suit was filed against the Company for alleged infringement of a United Kingdom registered design in respect of a gutter forming panel. The case has been part heard and the Court has fixed 24 to 27 February 2003, for continued hearing. The claim is an unliquidated claim and, as such, the Company is not able to estimate the potential claim, if any arising.

The Board has declared an interim dividend of XX sen per share (2002: 3 sen), less tax absorbing a total of RM XXX (2002: RM 21,609,000), payable on 7 November 2003 to shareholders (who are exempted from mandatory deposit) and depositors registered in the Register of Members and Record of Depositors respectively on 10 October 2003.

Duly completed transfers received  by the Company's Share Registrar, Malaysian Share Registration Services Sdn. Berhad, at 7th. Floor, Exchange Square, Bukit Kewangan, 50200 Kuala Lumpur, Malaysia up to the close of business of the Registrar at 4.30 p.m. on Friday, 10 October 2003 will be registered before entitlements  to the above dividend are determined.

There is pending legal action against the Company for an amount of approximately RM1,000,000 and interest at 10.5% per annum from 1 November 1987 to settlement, in respect of alleged breach of contract on a trading transaction.

There is pending legal action against the Company for a breach of a United Kingdom registered design. The claim is an unliquidated claim and, as such, the Company is not able to estimate the potential claim, if any, arising.

There is pending legal action against a subsidiary company for specific performance of a Sale and Purchase Agreement dated 20 March 1980 and which rights thereunder had been assigned pursuant to a Deed of Assignment. The subsidiary company had, in a separate suit, obtained a declaration that the said Sale and Purchase Agreement is null and void. Notwithstanding the declaration obtained, the High Court has allowed the assignees to the said Sale and Purchase Agreement to proceed for trial of their claim.

Shares deposited into the Depositors' Securities Account before 12.30 p.m. on 8 October 2003      in respect of shares which are exempted from mandatory deposit ;

There is  pending legal action against the Company to recover early possession by the registered owner of building premises leased to the Company and which lease is due to expire in 2026, on grounds that the Company has breached the terms of the lease. The sub-tenant of the building premises, which sub-tenancy has been terminated, has sought a declaration that it holds a valid sub-tenancy over the premises or, in the alternative, is claiming for special damages. The Company contends that there is no breach of the terms of the lease and is also seeking relief from forfeiture of the lease. The Company also contends that the sub-tenancy has been validly terminated. Based on legal counsel's advice, the Directors are of the opinion that it is not possible to quantify the damages/loss likely to be suffered by the Company.

A legal suit was filed on 3 May 2001 against the Company for an alleged breach of contract by the Company. The amount claimed by the plaintiff was for a sum of USD25.760 million, damages of 9% per annum and interest of 6% per annum, both calculated from the date of submission of the claim until the full settlement of the amount claimed. The plaintiff also applied for a provisional decision of the Court to seize for security the Company's shareholding in certain subsidiary and associated companies in Indonesia. On 29 October 2001, the Court dismissed the plaintiff's civil suit and ruled for the plaintiff to bear the costs of the proceedings which the Court will decide at a later date.

In 1994, a legal suit was filed against the Company for alleged infringement of a United Kingdom registered design in respect of a gutter forming panel. The case has been part heard and the Court has fixed 24 to 27 February 2003, for continued hearing. The claim is an unliquidated claim and, as such, the Company is not able to estimate the potential claim, if any arising.

Shares transferred into the Depositors' Securities Account before 4 p.m. on 10 October 2003 in respect of transfers ; and

Shares bought on the Kuala Lumpur Stock Exchange on a cum entitlement basis according to the Rules of the Kuala Lumpur Stock Exchange.

Duly completed transfers received  by the Company's Share Registrar, Malaysian Share Registration Services Sdn. Berhad, at 7th. Floor, Exchange Square, Bukit Kewangan, 50200 Kuala Lumpur, Malaysia up to the close of business of the Registrar at 4.30 p.m. on Friday, 10 October 2003 will be registered before entitlements  to the above dividend are determined.

No dividend is declared for the quarter ended 30 September 2003. An interim tax exempt dividend of 3 sen per share amounting to a total of RM30,034,000 was declared for the six months ended 30 June 2003 and was paid on 7 November 2003.

There is pending legal action against the Company for an amount of approximately RM1,000,000 and interest at 10.5% per annum from 1 November 1987 to settlement, in respect of alleged breach of contract on a trading transaction.

There is pending legal action against the Company for a breach of a United Kingdom registered design. The claim is an unliquidated claim and, as such, the Company is not able to estimate the potential claim, if any, arising.

There is pending legal action against a subsidiary company for specific performance of a Sale and Purchase Agreement dated 20 March 1980 and which rights thereunder had been assigned pursuant to a Deed of Assignment. The subsidiary company had, in a separate suit, obtained a declaration that the said Sale and Purchase Agreement is null and void. Notwithstanding the declaration obtained, the High Court has allowed the assignees to the said Sale and Purchase Agreement to proceed for trial of their claim.

There is  pending legal action against the Company to recover early possession by the registered owner of building premises leased to the Company and which lease is due to expire in 2026, on grounds that the Company has breached the terms of the lease. The sub-tenant of the building premises, which sub-tenancy has been terminated, has sought a declaration that it holds a valid sub-tenancy over the premises or, in the alternative, is claiming for special damages. The Company contends that there is no breach of the terms of the lease and is also seeking relief from forfeiture of the lease. The Company also contends that the sub-tenancy has been validly terminated. Based on legal counsel's advice, the Directors are of the opinion that it is not possible to quantify the damages/loss likely to be suffered by the Company.

A legal suit was filed on 3 May 2001 against the Company for an alleged breach of contract by the Company. The amount claimed by the plaintiff was for a sum of USD25.760 million, damages of 9% per annum and interest of 6% per annum, both calculated from the date of submission of the claim until the full settlement of the amount claimed. The plaintiff also applied for a provisional decision of the Court to seize for security the Company's shareholding in certain subsidiary and associated companies in Indonesia. On 29 October 2001, the Court dismissed the plaintiff's civil suit and ruled for the plaintiff to bear the costs of the proceedings which the Court will decide at a later date.

A legal suit was filed in 1998 against certain subsidiary companies claiming damages for losses due to a fire that destroyed the plaintiffs’ crops allegedly caused by open burning undertaken by the subsidiary companies to clear the land. The District Court has ruled in favour of the plaintiffs and the High Court has ruled in favour of the subsidiary companies. The case is presently pending appeal to the Supreme Court.

A legal suit was filed in 1998 against a subsidiary company claiming damages for losses allegedly caused by clearing of land occupied by the plaintiffs. The District Court and the High Court have ruled in favour of the subsidiary company and the case is presently pending appeal to the Supreme Court.

A legal suit was filed against a subsidiary company in 1998 claiming damages for losses allegedly  due to illegal occupation of land. The District Court and the High Court have ruled in favour of the subsidiary company and the case is presently pending appeal to the Supreme Court.

A legal suit was filed against a subsidiary company claiming damages for alleged encroachment into an area reserved for the plaintiff. The District Court has rejected the plaintiff's claim and the case is presently pending appeal to the High Court.

The following material litigations are arising from the Group's acquisitions of plantation companies in Indonesia on 13 March 2001:

In 1998, two legal suits were filed against certain subsidiary for damages/losses suffered allegedly caused by clearing of land occupied by the plaintiffs. Both the lower courts and the High Court have ruled in favour of the subsidiary company. The plaintiff then appealed to the Supreme Court which is pending decision.

In 1999, a legal suit was filed against a subsidiary for damages/losses suffered allegedly caused by clearing, occupying and planting oil palm on the plaintiff’s land without the plaintiff’s knowledge or permission. The plaintiff also alleged that the subsidiary had agreed to divide the yield of the oil palm on the land between the plaintiff and the subsidiary in the proportion of 30:70.   The lower court had rejected the plaintiff’s claim.  Upon appeal, the plaintiff’s claim was partially accepted. The subsidiary appealed to the Supreme Court which is pending decision.

As at the date of this announcement, the contingent liabilities of the Group are as follows:

As at the date of this announcement, there are no changes in contingent assets or liabilities since the last annual balance sheet date.

In 1994, a legal suit was filed against the Company for alleged infringement of a United Kingdom registered design in respect of a gutter forming panel. The case has been part heard and the Court has fixed 24 to 27 February 2003, for continued hearing. The claim is an unliquidated claim and, as such, the Company is not able to estimate the potential claim, if any arising.

There is pending legal action against the Company for an amount of approximately RM1,000,000 and interest at 10.5% per annum from 1 November 1987 to settlement, in respect of alleged breach of contract on a trading transaction.

There is pending legal action against the Company for a breach of a United Kingdom registered design. The claim is an unliquidated claim and, as such, the Company is not able to estimate the potential claim, if any, arising.

There is pending legal action against a subsidiary company for specific performance of a Sale and Purchase Agreement dated 20 March 1980 and which rights thereunder had been assigned pursuant to a Deed of Assignment. The subsidiary company had, in a separate suit, obtained a declaration that the said Sale and Purchase Agreement is null and void. Notwithstanding the declaration obtained, the High Court has allowed the assignees to the said Sale and Purchase Agreement to proceed for trial of their claim.

There is  pending legal action against the Company to recover early possession by the registered owner of building premises leased to the Company and which lease is due to expire in 2026, on grounds that the Company has breached the terms of the lease. The sub-tenant of the building premises, which sub-tenancy has been terminated, has sought a declaration that it holds a valid sub-tenancy over the premises or, in the alternative, is claiming for special damages. The Company contends that there is no breach of the terms of the lease and is also seeking relief from forfeiture of the lease. The Company also contends that the sub-tenancy has been validly terminated. Based on legal counsel's advice, the Directors are of the opinion that it is not possible to quantify the damages/loss likely to be suffered by the Company.

A legal suit was filed on 3 May 2001 against the Company for an alleged breach of contract by the Company. The amount claimed by the plaintiff was for a sum of USD25.760 million, damages of 9% per annum and interest of 6% per annum, both calculated from the date of submission of the claim until the full settlement of the amount claimed. The plaintiff also applied for a provisional decision of the Court to seize for security the Company's shareholding in certain subsidiary and associated companies in Indonesia. On 29 October 2001, the Court dismissed the plaintiff's civil suit and ruled for the plaintiff to bear the costs of the proceedings which the Court will decide at a later date.

In 1994, a legal suit was filed against the Company for alleged infringement of a United Kingdom registered design in respect of a gutter forming panel. The case has been part heard and the Court has fixed 24 to 27 February 2003, for continued hearing. The claim is an unliquidated claim and, as such, the Company is not able to estimate the potential claim, if any arising.

A legal suit was filed in 1998 against certain subsidiary companies claiming damages for losses due to a fire that destroyed the plaintiffs’ crops allegedly caused by open burning undertaken by the subsidiary companies to clear the land. The District Court has ruled in favour of the plaintiffs and the High Court has ruled in favour of the subsidiary companies. The case is presently pending appeal to the Supreme Court.

A legal suit was filed in 1998 against a subsidiary company claiming damages for losses allegedly caused by clearing of land occupied by the plaintiffs. The District Court and the High Court have ruled in favour of the subsidiary company and the case is presently pending appeal to the Supreme Court.

A legal suit was filed against a subsidiary company in 1998 claiming damages for losses allegedly  due to illegal occupation of land. The District Court and the High Court have ruled in favour of the subsidiary company and the case is presently pending appeal to the Supreme Court.

A legal suit was filed against a subsidiary company claiming damages for alleged encroachment into an area reserved for the plaintiff. The District Court has rejected the plaintiff's claim and the case is presently pending appeal to the High Court.

The following material litigations are arising from the Group's acquisitions of plantation companies in Indonesia on 13 March 2001:

On 1 October 2001, the Company and a director of the Company, as the plaintiffs, had filed a defamation suit against a defendant as a result of publication of certain statements in connection with the subject matter in item (a) mentioned above. To date, the suit has not been set down for trial.

The Board has declared an interim dividend of XX sen per share (2002: 3 sen), less tax absorbing a total of RM XXX (2002: RM 21,609,000), payable on 7 November 2003 to shareholders (who are exempted from mandatory deposit) and depositors registered in the Register of Members and Record of Depositors respectively on 10 October 2003.

Duly completed transfers received  by the Company's Share Registrar, Malaysian Share Registration Services Sdn. Berhad, at 7th. Floor, Exchange Square, Bukit Kewangan, 50200 Kuala Lumpur, Malaysia up to the close of business of the Registrar at 4.30 p.m. on Friday, 10 October 2003 will be registered before entitlements  to the above dividend are determined.

A legal suit was filed in 1998 against certain subsidiary companies claiming damages for losses due to a fire that destroyed the plaintiffs’ crops allegedly caused by open burning undertaken by the subsidiary companies to clear the land. The District Court has ruled in favour of the plaintiffs and the High Court has ruled in favour of the subsidiary companies. The case is presently pending appeal to the Supreme Court.

A legal suit was filed in 1998 against a subsidiary company claiming damages for losses allegedly caused by clearing of land occupied by the plaintiffs. The District Court and the High Court have ruled in favour of the subsidiary company and the case is presently pending appeal to the Supreme Court.

A legal suit was filed against a subsidiary company in 1998 claiming damages for losses allegedly  due to illegal occupation of land. The District Court and the High Court have ruled in favour of the subsidiary company and the case is presently pending appeal to the Supreme Court.

A legal suit was filed against a subsidiary company claiming damages for alleged encroachment into an area reserved for the plaintiff. The District Court has rejected the plaintiff's claim and the case is presently pending appeal to the High Court.

The following material litigations are arising from the Group's acquisitions of plantation companies in Indonesia on 13 March 2001:

On 1 October 2001, the Company and a director of the Company, as the plaintiffs, had filed a defamation suit against a defendant as a result of publication of certain statements in connection with the subject matter in item (a) mentioned above. To date, the suit has not been set down for trial.

The Board has declared an interim dividend of XX sen per share (2002: 3 sen), less tax absorbing a total of RM XXX (2002: RM 21,609,000), payable on 7 November 2003 to shareholders (who are exempted from mandatory deposit) and depositors registered in the Register of Members and Record of Depositors respectively on 10 October 2003.

Duly completed transfers received  by the Company's Share Registrar, Malaysian Share Registration Services Sdn. Berhad, at 7th. Floor, Exchange Square, Bukit Kewangan, 50200 Kuala Lumpur, Malaysia up to the close of business of the Registrar at 4.30 p.m. on Friday, 10 October 2003 will be registered before entitlements  to the above dividend are determined.

A legal suit was filed in 1998 against certain subsidiary companies claiming damages for losses due to a fire that destroyed the plaintiffs’ crops allegedly caused by open burning undertaken by the subsidiary companies to clear the land. The District Court has ruled in favour of the plaintiffs and the High Court has ruled in favour of the subsidiary companies. The case is presently pending appeal to the Supreme Court.

A legal suit was filed in 1998 against a subsidiary company claiming damages for losses allegedly caused by clearing of land occupied by the plaintiffs. The District Court and the High Court have ruled in favour of the subsidiary company and the case is presently pending appeal to the Supreme Court.

A legal suit was filed against a subsidiary company in 1998 claiming damages for losses allegedly  due to illegal occupation of land. The District Court and the High Court have ruled in favour of the subsidiary company and the case is presently pending appeal to the Supreme Court.

A legal suit was filed against a subsidiary company claiming damages for alleged encroachment into an area reserved for the plaintiff. The District Court has rejected the plaintiff's claim and the case is presently pending appeal to the High Court.

The following material litigations are arising from the Group's acquisitions of plantation companies in Indonesia on 13 March 2001:

On 1 October 2001, the Company and a director of the Company, as the plaintiffs, had filed a defamation suit against a defendant as a result of publication of certain statements in connection with the subject matter in item (a) mentioned above. To date, the suit has not been set down for trial.

The Board has declared an interim dividend of XX sen per share (2002: 3 sen), less tax absorbing a total of RM XXX (2002: RM 21,609,000), payable on 7 November 2003 to shareholders (who are exempted from mandatory deposit) and depositors registered in the Register of Members and Record of Depositors respectively on 10 October 2003.

Duly completed transfers received  by the Company's Share Registrar, Malaysian Share Registration Services Sdn. Berhad, at 7th. Floor, Exchange Square, Bukit Kewangan, 50200 Kuala Lumpur, Malaysia up to the close of business of the Registrar at 4.30 p.m. on Friday, 10 October 2003 will be registered before entitlements  to the above dividend are determined.

There is no unusual item which has a material impact on any asset, liability, equity, net income and/or cashflow of the Group in the current reporing period.

There is no unusual item which has a material impact on any asset, liability, equity, net income and/or cashflow of the Group in the current reporing period.

There is no unusual item which has a material impact on any asset, liability, equity, net income and/or cashflow of the Group in the current reporing period.

A legal suit was filed in 1998 against certain subsidiary companies claiming damages for losses due to a fire that destroyed the plaintiffs’ crops allegedly caused by open burning undertaken by the subsidiary companies to clear the land. The District Court has ruled in favour of the plaintiffs and the High Court has ruled in favour of the subsidiary companies. The case is presently pending appeal to the Supreme Court.

A legal suit was filed in 1998 against a subsidiary company claiming damages for losses allegedly caused by clearing of land occupied by the plaintiffs. The District Court and the High Court have ruled in favour of the subsidiary company and the case is presently pending appeal to the Supreme Court.

A legal suit was filed against a subsidiary company in 1998 claiming damages for losses allegedly  due to illegal occupation of land. The District Court and the High Court have ruled in favour of the subsidiary company and the case is presently pending appeal to the Supreme Court.

A legal suit was filed against a subsidiary company claiming damages for alleged encroachment into an area reserved for the plaintiff. The District Court has rejected the plaintiff's claim and the case is presently pending appeal to the High Court.

The following material litigations are arising from the Group's acquisitions of plantation companies in Indonesia on 13 March 2001:

On 1 October 2001, the Company and a director of the Company, as the plaintiffs, had filed a defamation suit against a defendant as a result of publication of certain statements in connection with the subject matter in item (a) mentioned above. To date, the suit has not been set down for trial.

The Board has declared an interim dividend of XX sen per share (2002: 3 sen), less tax absorbing a total of RM XXX (2002: RM 21,609,000), payable on 7 November 2003 to shareholders (who are exempted from mandatory deposit) and depositors registered in the Register of Members and Record of Depositors respectively on 10 October 2003.

Duly completed transfers received  by the Company's Share Registrar, Malaysian Share Registration Services Sdn. Berhad, at 7th. Floor, Exchange Square, Bukit Kewangan, 50200 Kuala Lumpur, Malaysia up to the close of business of the Registrar at 4.30 p.m. on Friday, 10 October 2003 will be registered before entitlements  to the above dividend are determined.

A legal suit was filed in 1998 against certain subsidiary companies claiming damages for losses due to a fire that destroyed the plaintiffs’ crops allegedly caused by open burning undertaken by the subsidiary companies to clear the land. The District Court has ruled in favour of the plaintiffs and the High Court has ruled in favour of the subsidiary companies. The case is presently pending appeal to the Supreme Court.

A legal suit was filed in 1998 against a subsidiary company claiming damages for losses allegedly caused by clearing of land occupied by the plaintiffs. The District Court and the High Court have ruled in favour of the subsidiary company and the case is presently pending appeal to the Supreme Court.

A legal suit was filed against a subsidiary company in 1998 claiming damages for losses allegedly  due to illegal occupation of land. The District Court and the High Court have ruled in favour of the subsidiary company and the case is presently pending appeal to the Supreme Court.

A legal suit was filed against a subsidiary company claiming damages for alleged encroachment into an area reserved for the plaintiff. The District Court has rejected the plaintiff's claim and the case is presently pending appeal to the High Court.

The following material litigations are arising from the Group's acquisitions of plantation companies in Indonesia on 13 March 2001:

On 1 October 2001, the Company and a director of the Company, as the plaintiffs, had filed a defamation suit against a defendant as a result of publication of certain statements in connection with the subject matter in item (a) mentioned above. To date, the suit has not been set down for trial.

The Board has declared an interim dividend of XX sen per share (2002: 3 sen), less tax absorbing a total of RM XXX (2002: RM 21,609,000), payable on 7 November 2003 to shareholders (who are exempted from mandatory deposit) and depositors registered in the Register of Members and Record of Depositors respectively on 10 October 2003.
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